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START / CÍL | INFOCENTRUM NEBO MUZEUM
(1.patro | recepce) | dle otevírací doby
Zde si nejdříve vyzvednete prac. listy, poté se dozvíte správné 
řešení a obdržíte svoji odměnu.

Více informací  a otázky ke stažení na www.ckvb.cz 
nebo www.mckaprik.estranky.cz

Chcete si oživit obyčejné procházky po Blatné? Vydejte se na 
stezku s pracovními listy a dvěma stupni obtížnosti otázek. Máte 
malé děti cca do 10 let? Zvolte lehčí variantu a vyražte! Pokud se 
chcete o Blatné dozvědět i něco víc, zvolte druhou, o něco těžší. 
Na konci trasy na vás čeká správné řešení a zasloužená odměna.

BLATNOU
S OČIMA
NAVRCH
HLAVY

pro Vás připravili

1.6. - 30.9.’13

+)!/2!;%2!,'1"/%#<2,< '1"/%
(#"1%6-L@
a! 0!'
45j5% % b."%=<\!1
  /+H#FB&D 89'A9#H & B+('9+82<(0&'7= #&B0
445j5 r 1l5C5 L.;_%+ 3"/!cR#(4 7D*/#7#
  [G*/*&= H2>+2H S(#/";
4k5j5   -.'"! ,%T3#V%:WX 

  J'"B+9/"% *;( !sc
4h5 r km5j5 @2(,!'R#3%dVT!
  k45 9'."%& H#8'7=,' '&92,2 S(#/+"*&; 9U@+
  7D*/#7# _'/'A9#a% JV[`b? '5*5
  >;H+& S(#/";? E/#9D 8#(;B
145 r 115j5% d_K3)R#$%R2(0'.R[%e%@2(,!'R#M%f!R,4%8G*%

 .O'1#
  *8':+"% 37'2 /9#30."%B, #&B% 7 :+3+" 7%&+"3? 

&3) *0 7 S(#/"= 8R0:3+ "# *7= *"#3 &#@3D? 
B+"/92H HG*/#? >;H+& S(#/";? >0H"% */#30'"?
8R+38'*(+3"% .+97"'7D 7%&+"3 '@0:+ S(#/"; 
*8':+"%H 37'2 :0@ /9#30."%B, #&B%

a! 0!'!"
4�5C5%% C=!,('.0Q%g2/( =.'Q"Q%+ (/(
% &*%h0.)3#%S%C_=i.'Q!%\%b.0$/.%R0>,(
 ";37'R% >;H&2 S(#/";? &'"B+9/ 8'3 $09DH   
 "+<+H
3' 1l5C5  L.;_%+ 3"/!cR#(? 7D*/#7#
  [G*/*&= H2>+2H S(#/";

C P!'
j5l5 r 4h5�5% j('%@k/=? 7D*/#7#
 [G*/*&= H2>+2H S(#/";
4C5l5 r 4l5l5 @2(,!'R#3%P.<l

 B+"/92H HG*/#? >0H"% 0 (+/"% */#30'"? #9+;( 
2 B,'7#/+(U XZ2&+(*&= ";<R5Y

�+"/92H &2(/29) # 7>3G(;7;"% S(#/";
";H5 [%92 141? S(#/"; kll m4 

ddd5B&7<5B> 

LM\0(%.#.2'1=%.K"1=%(%P.;'Q#(,!2V=%
0%"!R,.0'1=% <"/<

x+A0'";("% 0"_'9H#."% # H#8'7= B+"/92H S(#/"; 8R089#72:+ 
89' '<B+ S(#/+"*&# # 8'3"0&#/+(+ 7 B+*/'7"%H 92B,2 "'7D 89'-

jekt „+)!;!U=!%RQ% ,< QR,<�5 6(#7"%H B%(+H 89':+&/2 :+ *8'(+."; 
89'8#A#B+ "#$+,' 9+A0'"25 �,B+H+ "#<%3"'2/ ";7$/G7"%&'70 
_)>0B&=H2 0 709/2;("%H2 B' "+:7%B+ >#:%H#7'*I? 89'32&/U B+*/'7-

"%,' 92B,2 # /290*FB&DB, #/9#&F70/ /#&? #<) ,' ";$ &9#: B' "+:7%B+ 
>#2:#( # */9;70( >3+ H#p0H2H .#*25

]#<%>%H+ '&'("%H '<B%H? '9A#"0>#B%H? *8'(&UH # 8'3"0&#-

/+(UH 7 B+*/'7"%H 92B,2 ";*(+32:%B% *8'(289;B0P B,/G(0 <)B,'H 
7 "#$+H W� *'2*/R+30/ 7+$&+9= 3'*/28"= 89'8#A#."% # 0"_'9H#.-

"% H#/+90;() \#$0B, '<B% # 7)/7'R0/ &#(+"3;R #&B%? &/+9= <23'2 
<G,+H 9'&2 89'<%,#/5 SD7; /' 89;7G "#$+ /290*FB&= 0"_'B+"/92H 
�0#'�? &/+9= /290*/= 7 "#$+H 9+A0'"2 "#7$I7% :#&' 897"% # 3'/#>2-

:% *+ "# 7$+? B' 7 '&'(% H','2 "#7$I70/ # :#&; #&B+ *+ &3+ 8'R;3;5 
x;30 3'8'92.%H+ \#$0 '<+B? \#$0 /290*FB&'2 #/9#&F70/2? "G&/+9'2 
> #&B%? &/+9; *+ <23+ &'"#/ 89;7G 2 \;*? 2<)/'7;"% # */9#7'7;"% 
89;7G 2 \;*5

S23+/+g(0 H%/ >;:+H? 3'3+:/+ >H%"G"= H#/+90;() 3' "#$+-

,' W� '*'<"G? 8'$/'2 "+<' >#$(+/+ H#0(+H "# "#$0 #39+*2  
<(#/"#oB0#'5B> 5

KG$%H+ *+ "# *8'(+."D 9'>7': /290*/0B&=,' 92B,2 7 "#$+H 
9+A0'"25

\+"32(# 6#">(%&'7;
      x+A0'";("% 

0"_'9H#."% B+"/92H S(#/";
�+*/'7"% &#"B+(;R # H#8'7= B+"/92H

Q5 O5 J'2<&# i? kll m4 S(#/"; 

 /+(5 CkC 1lh hhm

L_\M03=!% P .,.% 0?!"/'_% ,0V "!4% 0M .K"!4% \(/ (;'1#_4% P>R[,!2!%
Q%; .K'$%"/.0(,!2!%S%P)QU],!%'3=%P.=."Q%\P .0.\'Q,%,<,.%, T'Q"Qm%K#&? 
#<) *+ (03= "#2.0(0 :0 7)2@%7#/? 7@3)~ :+:0B, B+*/# 3' H#9&+/U :+ /=HGR 
&#@3'3+""%w !#.%/ <)B,'H HG(0 >+:H="# 7 *'<'/2 3'8'(+3"+? &3) 
"+3#(+&' '3/23 8'3 HG*/*&'2 7G@% *+ 2*&2/+.t2:% K9,) S(#/";? */#(0 
<)B,'H *+ /#& :+:0B, *'2.;*I5 \+(&'2 7D,'3'2 /','/' 89'*/'92 :+? @+ 
HG*/' S(#/"; ,' 8'*&)/2:+ >#IH >B+(# <+> 8'8(#/&U5 O9'/'@+ 7 /'H/' 
89'*/'92 <23+H+ '89#732 /=HGR &#@3'3+""G? "#<%>%H+ 7;H /#&= H) 
>8'.;/&2 8'H'B5 Q0@ ")"% *8'(289#B2:+H+ * R#3'2 <(#/+"*&DB, /7U9BU? 
# /#& :*H+ 'B,'/"0 :+:0B, R#3) 9'>$%R0/? #(+*8't 89' (+/'$"% *+>q"2? :3+ 
' /' :+" *+ *8'(+."G 3'H(270/5 O'&23 <23+/+ H%/ >;:+H "+<' "G:#&D 
";8#3? "+7;,+:/+ # >#7'(+:/+ H'<5 Ckj Cjh CiC Xn5 `2.%&'7;Y "+<' 
"#80$/+ +gH#0(P 0"_'o(03'7+g9+H+*('5B> 

\$0B,"0? B' "GB' 89'3;7;H+? 7%H+? @+ /' 7 3"+$"% 3'<G "+"% 7U<+B 
:+3"'32B,=? # /' #"0 "# 2(0B05 E/':% /' *8'2*/2 .#*2? -*0(% 0 8+7"DB, "+97U5 
OR+*/' 7$#& /9@0$/G 3"+* _2"A2:% /=HGR 7 &#@3=H HG*/G? :*'2 *'2.;*I 
@07'/# 7 "GH5 Q0*/G *+ 0 ";H? 0 &3)@ /' >8'.;/&2 #*0 "+<23+ 7U<+B 
:+3"'32B,=? 8'3#R%? #<) *+ /+"/' 89'*/'9? &/+9D :0@ <)( 7)<23'7;"? 
/9@0$/GH '89#732 */#(w

Ln:L&%+Z&No%+d^%LXp6Jbq%̂ @a&bq%@Z&NpbC-&%S%b&LXNrLWjNp%NdJq%
@Z&NbA%-&Dh^W%C^@^NW*%&%bp:&+^sptNp4%Dp%jpjB6J%C^WaACNo%jp%
B%NdDBXNr%L%+^h:Asao%uP .[%=( #!,V=v4%-Npdw%Cp%b&%LAC%WD%NrXom%

n7# `2.%&'7;? |03'7= R+H+*(' S(#/";



 !"#$%&'()*&+,"-$./%"&&0&&%!1-$.&23455G

@>lOi"!

h0>%\2(,$%(%U!;!'%
K .'\%%
SG(.0B&= H#@'9+/&) *+ 7 "+3G(0 C5 
32<"# 1m4k >-.#*/"0() *'2/G@+ Q#9"% 

8',;9 g ZGF 7 #&B05 K#/' *'2/G@ *+ &'"#(# 
7 O9#>+ "# �,'3'7G # <)( /' :0@ W\5 9'."%&5 

!-.#*/"0() *+ 7$+B,") /R0 *&280") g E(2"%.&#? 
E7G/(2$&) # E(2"+."0B+5 

b3:%@3G() :*H+ 7 j ,'30" 9;"' '3 $&'() 7 SG(.0B%B,5 
O'.#*% <)(' 3+$F7=? *+H /#H 0 *8#3(# *"G,'7; 7('.&#5 O' 8R%:+>32 "# 
H%*/' &'";"% *'2/G@+ :*H+ *+ 7 8R03G(+"= H%*/"'*F 8R+7(=&() # $() 
:*H+ *0 "#8'*(+3) >&2*0/ *7':0 *'2/G@"% *+*/#725 {#*? &/+9D ";H ><D7#( 
3' "#$+,' 7)*/'28+"%? :*H+ */9;70() *(+3'7;"%H 89'A9#HU '*/#/"%B, 
*&280"5 \$+B,") :*H+ <)() "+97q>"%? 3'&'"B+ 0 ";$ H#(D �H#@'9+~;&�5 
[G() :*H+ '<#7) > /','? :+*/(0 2*8G:+H+5 O'*/28"G 7$+B,") /R0 *&280") 
8R+37+3() *7':+ 7)*/'28+"%5 O'/'H :*H+ :+" .+&#() "# ,'3"'B+"% 
8'9'/)5 K9'B,2 :*H+ 3'2_#()? @+ ";* "G:#&= /' 2H%*/G"% "+H0"+? "+<'~ 
:*H+ *+ 80("G 8R089#7'7#()5 OR0 7),(#$'7;"% 7%/G>U *+ '>7#( 0 ";>+7 

"#$0B, *&280"5 ]#$+ "+:H+"$% 
H#@'9+/&) * �H#@'9+~;&+H� 7 .+(+ 
g E(2"%.&# *0 7)<':'7#(# &9;*"= 
k5 H%*/'5 E7G/(2$&) # E(2"+."0B+ 
*+ 2H%*F() "# -@#*"=H 45 H%*/Gw 
K%H *0 7$+B,") /R0 *&280") >#:0*F() 
8'*/28 3' [+>0";9'3"%,' a";(+? 
&/+9= *+ &'"; 1j5h51m4k 7 O9#>+5 
]#$+ 9#3'*/ <)(# "+8'8*#/+(";? 
3'&'"B+ *+ '<:+70() 0 *(>) $/G*I5

Q0@ B+*/'2 3'HU :*H+ >#.#() *(#70/ ";$ -*8GB,5 \ ";*(+32:%B%H /D3"2 
";* 8#& .+&#(# 7+(&; '*(#7#? &/+9; *+ 7$+H H'B (%<0(#5 

K%H/' <)B,'H B,/G() 8'3G&'7#/ ,(#7"G "#$0H /9+"=9&;H g [A95 
|+"B+ O+9$%"'7=? n7G 623+.&'7= # V(+"G Q#"'/'7=? "+<'~ "#$+ 7%/G>*/7% 
:+ 8R+3+7$%H :+:0B, >;*(2,'25 !# _'/'3'&2H+"/#B0 3G&2:+H+ |+"B+ 
# O+/9'70 69'"%&'7DH? ># #2/'3'89#72 85 J#9(2 S#2H92&'705

[5 EB,'R'7*&;? SG(.0B&= H#@'9+/&)

F`G*%0M .O1%\(2.T!'1%?#.2_%0%@>2OQ"1"/
\ (+/'$"%H 9'B+ '*(#7% "#$+ >;&(#3-

"% $&'(# 4�m (+/ *7=,' 8U*'<+"%5 
�,/G(0 <)B,'H 8'>7#/ 7$+B,-

") <D7#(= 0 *'2.#*"= 2.0/+(+? 
@;&)? 9'30.+ 0 $09'&'2 7+R+:-
"'*/ & ";7$/G7G >;&(#3"% 
$&'() 7+ 3"+B, 8`*%H*%S%5G*%
H*% 8GF5% .;% `*GG% S% FY*GG%
/.;5 J#@3D *0 <23+ H'B0 
89',(=3"'2/ 89'*/'9) $&'() 
0 7D/7'9) @;&U? *+>";H0/ 

*+ * 7D2&'7DH0 89'A9#H) 
# 2.+<"%H0 8'HUB&#H0? >#-

7>8'H%"#/ *+ $&'("%H0 &9'"0&#H05
L?Q"/'Q%UR,!%R ;!O'>%\03'Q*

:^^%+2\!c
\ 9;HB0 Z"+ !+HG "#$+ $&'(# 8R0*8G(# !''('A0B&= >#,9#3G 7 O(>"0 jk 

&A ,(0"%&25 O'38'R0(# /#& B,'7 /#H"%B, >7%R#/5

@!R!;(
\ 8;/+& 3"+ 4�5 i5 *+ @;B0 i5 r �5 /R%3) >-.#*/"0(0 <+*+3) ' J)9A)>*/;"25 

O'2/#7= 7)89;7G"% 3'8("G"= '*'<"%H0 >;@0/&) # &9;*"DH0 _'/'A9#_0+H0 
3G/+H >89'*/R+3&'7#( 8#" Q#9'*(#7 J'9/2*5 S+*+3# *+ @;&UH 7+(0B+ 
(%<0(#5

a( .;>U'Q"#$%'.".03'1
! 1i5 "# 1h5 i5 1m4k <)(# 89' 3GF 7+ $&'("% 392@0"G 7 SG(.0B%B, 8R0B,)*-

/;"# "'B 8("; &'2>+(5 {#9'3G:"0B&=,' "'B'7;"% *+ >-.#*/"0(' 4l 3GI5 
OR+37+3() *+ 
7 H#*&;B, .#9'-

3G:"0B # .#9'3G-

:U? 7)HD$(+() *0 
:H="#? >#&(%"#-

3(#? 7#R0() &'2-

>+("= (+&/7#9)? 
7)9;<G() &('-

<'2&) 89' .#-

9'3G:"0B+ # 7)-

>&'2$+() 0 *7; 
&'$~#/#5 J9'HG 
9DH'7;"%? >8G-

72? ,+9? *'2/G@% 
# .#9'30*&'/=&) 
:*H+ 8#& 7$0B,"0 "# ',"0 '8+&(0 0 $8+&;.&)5 J'2>+("D 7+.+9 <)( >#&'".+" 
',t'*/9':+H # 8',;3&'25

+32!'1%O( .;>U'Q"
W <G(.0B&; $&'(# 7)9#>0(# km5 i5 1m4k 28;(0/ .#9'3G:"0B0? &/+9'2 7)9'<0( 

\0(%& \0&/'9# > 45 /R%3)5

b.0M%P .U!#,
]#$+ $&'(# *+ >#8':0-

(# 3' 89':+&/2 !(+8$+"% 
8'3H%"+& 89' 0H8(+H+"-

/#B0 0"'7#F7"%B, H+/'3 
# _'9+H 7D2&) 8R%9'3'-

7G3"DB, 8R+3HG/U "# !c? 
&/+9D H; >(+8$0/ 8'3H%"-

&) 89' 7D2&2 8R%9'3'7G3-

"DB, 8R+3HG/U "# >;&(#3-

"%B, $&'(;B, # >7D$0/ H'F7#B0 @;&U &+ 7>3G(;7;"% 7 /GB,/' '<'9+B,5 ]'7= 
"'/+<''&) # +p8+90H+"/;("% .03(# 7)2@0(0 8R0 (#<'9#/'9"% 89;B0 > _)>0&) 
@;B0 �5 /R%3)5

LM2!,%;.%@2(,'$
\+ */R+32 1C5 <R+>"# *+ @;B0 15 */28"G H%*/' 3' (#70B 8'*#30(0 3' 7(#&2 

# :+(0 3' S(#/"=5 s@ 8R+3 �5 ,'30"'2 :*H+ *+ 8','3("G 27+(+<0(0 7 &0"'-

*;(+ # /G$0(0 *+ "# 8R+3*/#7+"% <(#/+"*&DB, 'B,'/"%&U5 O',;3&# 69;/&) 
* .+9/+H *+ ";H H'B (%<0(#5 

O' 8R+3*/#7+"% :*H+ *+ 7$0B,"0 8R+*2"2(0 3' <(#/+"*&=,' H2>+#? &3+ 



5F !"#$%&'()*&+,"-$./%"&&0&&%!1-$.&2345

CP.2!O!'R#$%(%#<2,< '1%;>'1%0%.K"Q 
ChJ%@!\;>;.0Q"!

Z"+ j5 i5 1m4k 89'<G,(' 2 EZ6 S+>3G3'70B+ $&'(+"% QEZ65 E+/&;"% 
<)(' 2*8'R;3#"= ># -.+(+H '<',#B+"% >&2$+"'*I :+3"'/(07DB, .(+"U 
>;*#,'7= :+3"'/&) # /' ,(#7"G /GB,? &/+R% "+:*'2 */9':"%&) "+<' 7+(0/+(0 
# "+:+>3% /#& "# 89#703+("; $&'(+"%5 

O97"% .;*/ <)(# 7G"'7;"# 70>2;("% 89+>+"/#B0 # 89':+72? &/+9D *0 
8R089#70( Q'*+_ ['/)&# "+:H(55 K+"/' <'3 89'A9#H2 >#,9"'7#( ,(#7"G 
>;&(#3"% 89U89#72 8'@;9"%H 8'8(#B,'7DH 8(;"+H &9#:+? *+>";H+"% 
* "+:3U(+@0/G:$%H0 <'3) <':'7=,' R;32 # 89U89#7# *)*/=H+H V[ZE5 
Z;(+ <)() ,#*0.UH 8'*&)/"2/) 0"_'9H#B+ ' "#3B,;>+:%B%H B70.+"% QEZ6 
7+ E/R+(*&DB, 6'$FB%B,5

\+ 392,= .;*F *+ :+3"'/&# *+>";H0(# * '<*(2,'2 "'7= /+B,"0&) QEZ6 
# >H#8'7#(# 2('@+"% "'7DB, 0 3'.#*"DB, 89'*/R+3&U "# >;&(#3"G5 

ZG&2:0 7$+H .(+"UH? &/+R% *+ $&'(+"% >-.#*/"0(0? /#&= :0H 3G&2:0 ># 
&(#3"D 8R%*/28 & 2*8'R;3;"% /#&'7=/' *+$('*F5 

Q'*+_ ['/)&# "+:H(5          

shD%0%@!\;>;.0Q"1"/%
Z"+ �5 <R+>"# 2*8'R;3#(' EZ6 ># 8'38'9) b<B+ S+>3G3'70B+ 89' 

"#$+ @+") '*(#72 [Zv5 J#@3; @+"# ";H 8R0"+*(# 'B,2/"#/ 7D9'<&) >+ 
*7= &2B,)"G? #~ 2@ /' <)(' *(#3&= "+<' *(#"=5

Q#&' &#@3D 9'& <)( 89' 8R%/'H"= 8R089#7+" <',#/D 89'A9#H5 ]# 
>#.;/+& ";H 8R+37+3(# *+*/#72 >#.%"#:%B% *8'9/'7"% A)H"#*/&# K+9+>&# 
!2"'7; > O9#,)? &/+9; H; <#<0.&2 # 3G32 7 S+>3G3'70B%B,5 E&(030(# 
7+(0&;"*&D 8'/(+*& # 7$0B,"0 :% 8R+:+H+ ,'3"G *8'9/'7"%B, -*8GB,Uwww 
O#& ";H >#,9;(# "G&'(0& *&(#3+< !sc 8'3 7+3+"%H 8#"# [#9F"# c&#"/)5 
Q+(0&'@ ,'3"G 3GI > S+>3G3'70B "#7$/G72:+ !sc S(#/";? >#,9;(0 ";H 
*q('7= *&(#3<) :+3"'/(07G r K'H;$ SR+>"0B&D? Q0R% S(;,#? b"3R+: c0H*#? 
Q#" ['/)&#5 [+>0 :+3"'/(07DH0 *&(#3<#H0 ";H 3GF >#9+B0/'7#() <;*"0.&) 
' H#H0"&;B,5 O' *&'".+"% 7)*/'28+"% !sc 3GF 9'>3#() 8R%/'H"DH 
@+";H 8R;"%.&' # &)F.&25

Q#&' ,(#7"% ,R+< 7+.+9#? <)(' 89' 8R%/'H"= @+") 8R089#7+"' 
7)*/'28+"%? &/+9= *0 8R089#70(0 H2@0 > EZ65 |+/'* ";H 8R+37+3(0 

�Z;H*&'2 Hq3"% 8R+,(%3&2�5 [',(0 :*H+ 703G/ H'3+()P �]+7G*/#�? � hm5 
(=/#�? �E8'(+.+"*&= $#/)�? �O(#7&)�? �['3+( 3' &9#7%"#�5 O' 89'H+";3G 
8'9'/# *('@+"; > ,#*0.U X8R+7(+.+"= @+")Y 7),(;*0(# [0** [Zv5 Q#&' 
392,'2 7%B+H0** [Zv S+>3G3'70B+ 7),(;*0(# 8'9'/# H'3+( �]+7G*/#� 
7 8'3;"% \':/G$&) J28#9'7=5 45 70B+H0** [Zv S+>3G3'70B+ 7),9;( H'3+( 
�Z' &9#7%"#� 7 8'3;"% J#9(0.&) E/#t&'7=5 V [0** [Zv S+>3G3'70B+ *+ 
*/#(# * H'3+(+H �O(#7&)� b"3R+:&# J'2<&'7;5 J#@3; 7%/G>&# '<39@+(# 
'3 8'9'/) 7+(0B+ ,'3"'/"= 3#9)5

\$+H @+";H *+ 8R+,(%3&# 7+(0B+ (%<0(#5 \+.+9 ";H ,9;(# &#8+(# 8#"# 
x#3&# c0H*)5 V :#& /' 2 ";* <D7;? /#"B'7#(' *+ #@ 3' 8'>3"%B, ,'30"5

K+p/ # _'/' V""# E/#t&'7;? EZ6 S+>3G3'70B+

L!2Q#.'."!%0%@!\;>;.0Q"1"/%
]# 7+(0&'"'."% 8'"3G(% 45 32<"# "#$+ '<+B /9#30."G '@0(# &'(+3"%&) 

* 8'H(;>&#H05 \+ 7G/$0"G 3'HU <)() ,'*8'3)"G "#B,)*/;") * &'(+3'25 

@!\;>;o0i"!

\*BX$6%'$%>5"!'$-).*>/D%!)$%:B_%59#5"!'$.%
#%.!%:$25"+'3]%

`B4#B>%@..!$B>%8$.$4!

B'i.%\%@!\;>;.0Q"4%
h.K?Q"%(%+(?[#

[0(% *8'(2'<.#"=? 7;@+"% ./+";R0
:+ /2 :+3"' > H"',# 7+(H0 &9;*"DB, 9'."%B, 

'<3'<% r :#9'5 O'&23 :*/+ 7"%H#7%? /#& 7+ 
7>32B,2 B%I/+ *HG*0B0 7U"% $+R%&2? ,'R.0B+? 8'*+&#"= /9;7)? "+<' :#9"%B, 
&7G/U5 b.0 :*'2 (#*&;") 7$+H0 '3*I") *7G@%B, <#9+7 # 2B,2 (#,'3% 
>8G7 79#<BU? 7(#$/'7+& .0 *D&'9+&5 OR%9'3# ";H 3;7; H"',' 8'3"G/U 
# 7:+HU? &/+9= (>+ 7"%H#/? 2@%7#/ # ,(#7"G 8'>3G:0 > "0B, .+98#/5 OR+:0 
\;H? #<)*/+ ";*(+32:%B% '<3'<% 2@%7#(0 # */R;3#(0 /2 '<9'7*&'2 +"+9A00? 
#<) 8#& 7 '<3'<% 8(%*&#"0B? \#$+ H)*( >;R0(# /#& :#&' "# :#R+��

[0(2$+ J2<;/'7;? */#9'*/&# 

+.;>#.03'1%K!\;>;.0Q"#M=%.KO('V=
!0H# (+/'* '8G/ 2&;>#(# *7':0 *%(25 Z'7'(/+ H0 /'2/' B+*/'2 8'3G&'g

7#/ 7$+H "#$0H *8'(2'<.#"UH? &/+R% 2&(%>+(0 *"%, &'(+H *7DB, 3'HU 
# ,(#7"G H%*/'*/#9'*/'70 8#"2 Q0R%H2 S(;,'70? &/+9D *+ B+('2 >0H2 
7>'9"G */#9#( ' 8'*)8 "#$0B, H%*/"%B, &'H2"0&#B%5 Z%&) \;H 7$+H :*H+ 
/2 (+/'$"% >0H2 >7(;3(0 "# :+3"0.&25 

!#*/280/+(*/7' '<B+ 3G&2:+ 7$+H '<.#"UH? &/+R% 8R0*8G(0 *7'2 
.0""'*I 8R0 :#9"%H -&(032 &'(+H *7DB, >#,9#3? 3'HU? 8'3=( '<+B"%B, 
&'H2"0&#B% # B+*/5 

x;3# <)B, IH/' 8'@;3#(# '<.#") ' -89#72 7+R+:"DB, 89'*/9#"*/7% 
8R+3 *7DH0 "+<' 9+&9+#."%H0 3'H) *'2*+3U? "+<'~ :0B, 8R+* >0H2 
,'3"G 8#9&'7#(' '*'<"%H0 7'>03() "# 7+R+:"DB, 89'*/9#"*/7%B,   # IH 
8'"0.0(0 /9#7"#/= 8('B,)5  

[0(2$+ J2<;/'7;? */#9'*/&# 

89;7G >#.#(# 7D*/#7# OR%9'3# S(#/+"*&# r ]+"% &('<'2& :#&' &('<'2&5 
ZGF *+ '&#H@0/G 9'>+<G,() 3' 7$+B, 7D*/#7"%B, H%*/"'*I5 6(+3#() *7= 
89;B+ # <)() *8'&':+"=? &3)@ :+ H+>0 7)*/#7+"DH0 7D9'<&) '<:+70()5 ]+:-
7%B+ "#3$+"0 <)(0 @;B0 > l5 # �5 /R%3)? 89'/'@+ :+:0B, *8'(+."; 89;B+ >%*&#(# 
45 H%*/' 7 *'2/G@0 &'(+&F7U5 [+>0 'B+"G"DH0 89#B+H0 <)() 0 7D&9+*) 3GI 
> "#$% H#/+R*&= $&'(&) g [5 EB,'R'7*&=,'? Z5 L9N"<+9A9# # V5 O2$&;9'7=5 
45 # 15 /R%3# '<39@+(# 15 H%*/' ># H2B,'HU9&) # */+:"= 2H%*/G"% 8'/G$0(' 
0 3GF >+ i5 # h5 /R%3)? &/+9= 2$0() &('<'2.&'7= :#,+("%.&)5 b<9#>2 H2B,'-

HU9&) > 8(#*/'7DB, 7%.+&? &/+9D 7)9'<0() 3GF >+ $&'("% 392@0")? 23G(0(# 
8'9'/# .+*/"= 2>";"%5

!# 8'R;3;"% 7D*/#7 * /=H#F&'2 8R%9'3) "# S(#/+"*&2 <)B,'H B,/G(0 
'9A#"0>;/'9) 7D*/#7) 8'B,7;(0/5 OR+3*/#72:% 89'*/'9 89' *8'(+."'2 .0"-

"'*/ $&'( "# S(#/+"*&25 Q*'2 7@3) 8':#/= 7 $09$%B, *'270*('*/+B, # "#<%>% 
*7DH ";7$/G7"%&UH R#32 0"_'9H#B%? # /' "+:+" ' 8R%9'3G5 ]+";*0("'2 
_'9H'2 2.% 3GF  (;*B+ & 8R%9'3G # 7+3'2 :+ & 8'>";"% "#$+,' 9+A0'"25

Q+$/G :+3"'2 3G&2:+H+ <(#/+"*&DH 'B,'/"%&UH # '9A#"0>;/'9UH 
7D*/#7) OR%9'3# S(#/+"*&#5 Z%&) "0H :*H+ */9;70(0 7 S(#/"= 8R%:+H"= 3'-

8'(+3"+5

\Pa%2$%b]%!%c]%/93-G%'G"+:P)G%0)*:*B0G%-*%>*B/PQ$%T$.3%0)*:*B0%6!0*%0)*:*B0



 !"#$%&'()*&+,"-$./%"&&0&&%!1-$.&234558

L!2Q#.'.O'1%,< '(U%0!%R,.2'1=%,!'QR!%
\ *'<'/2 km5 <R+>"# 1m4k *+ &'"#( 7 S+>3G3'70B&=H '<+B"%H ,'*F"B0 

\+(0&'"'."% /29"#: 7+ */'("%H /+"0*+ 7+ ./)R,R+5 K29"#:+ *+ >-.#*/"0(' j 

37':0B5 ]+:3R%7+ ,9;() 7$+B,") 37':0B+ H+>0 *+<'25 O' '3+,9;"% 7$+B, 

>;8#*U *+ *+*/#70(' 8'R#3%5 \ 3#($%H 89U<G,2 <)() *+,9;") >;8#*) kgj?  

igh? 37':0B+ "# 897"%B, # 392,=H H%*/G 8'*/28'7#() 3' 3#($%B, >;8#*U 

<+> <':+5 Z7':0B+? &/+9; 7),9;(# >;&(#3"% *&280"2? ,9;(# ' 8'*/28 3' 

a";(+ * 7%/G>+H >;8#*2 igh # /+"/' >;8#* 7),9;(#5 Z92,; 37':0B+ ,9;(# 

>;8#* ' a";(+ * 7%/G>+H >;8#*2 kgj # /#&= 7),9;(#5 b a";(+ *+ */R+/() 

37':0B+ [W|bKV # Es[V5 O' (+8$%H 7D&'"2 7),9;(# 37':0B+ [W|bKV 7+ 

*('@+"% b/# S290#" H(5 # [0(#" O9.+&? "# 392,=H H%*/G *&'".0(# 8'9#@+"; 

37':0B+ Es[V 7+ *('@+"% !3+"G& [#9$%& # Q#9'*(#7 E2B,;"+&5 b /R+IH 

H%*/' *0 >#,9;() 37':0B+ {VJb\� # [�!V? $~#*/"G:$% <)(# 37':0B+ {VJb\� 

7+ *('@+"% b/# S290#" */5 # Q09&# \)39#? &/+9; /#& '<*#30(# /R+I H%*/'5 

SG,+H /29"#:+ <)(' 8'3;7;"' '<.+9*/7+"% # <)(# >3+ 3'<9; ";(#3#5

K+p/ # _'/' V(+"# \+*�;('7;

&%'(%U(#$%(#"!%R!%=VT!,!%0%@!\;>;.0Q"1"/%,>?Q,m%
 !  45j5      ZG/*&D 3+" '3 4iP,'30" 7 Q#H;B, 

 ! 1�5j5     O'2~'7D /29"#: 7 "',+:<#(2 /9':0B '3 4m5mm ,'30"5

 ! 4k5C5     K29"#: 7 H#(= &'8#"= b 8',;9 */#9'*/) '3 �5mm 

,'30"5

 !  k5l5      E'2/G@ 392@*/+7 7 8'@;9"%H -/'&2 r S+>3G3'70B+ 

,R0$/G �s QV[� r .#* <23+ 28R+*"G" 

 ! 4m5l5     E+3H0<': '3 �5km ,'30"

]# 7$+B,") #&B+ \;* *93+."G >7+H+w

V&/2#(0/) # 0"_'9H#B+ :+ H'@"= *(+3'7#/ "# #39+*+  

ddd5<+>3+3'70B+5B>

JaUa'y

+.;>#.03'1%/(U('R#M=%
.KO('V=
�,/G(# <)B, /'2/' B+*/'2 7+(0B+ 8'3G-

&'7#/ 7$+H '<.#"UH? &/+R% *+ 7 *'<'-

/2 1m5 32<"# *+$(0 "# <90A;3G 8R0 :#9-
"%H -&(032 '<B+ 6#:#")5 E9#> <)( 7 l?mm 

,'30" 9;"' 2 b<+B"%,' -R#32 # H2*%H 
R%B0? @+ 0 8R+* "+8R%>+t 8'.#*% *+ ";* *+$(' 

'89#732 ,'3"G5 b37+3( *+ 7+(&D &2* 89;B+5  
Q+$/G :+3"'2 7$+H Z�J�5

Z#"# \',9)>&'7;? */#9'*/&# '<B+

a( .;>U'Q"!%0%J(U('!"/
|+/'* :*H+ * 8R%89#7'2 "# .#9'3G:"0B+ 7 6#:#"+B, >#.#(0 7 *'<'/2 1C5 

32<"#5 ]G&'(0& *0("DB, H2@U 7)9#>0(' 89' H;:&2 # 3R+7' "# ,9#"0B05 [;:-
&# *+ ,"+3 '('28#(# # /#&= *+ 8'*/#70(# ,9#"0B+ 3R+7# "# 8;(+"% .#9'3G:-
"0B+5 ZG7.#/# 8R089#70(# 7G"+B # 7)9'<0(# .#9'3G:"0B05 

Z;(+ :*H+ 8'&9#.'7#(0 7 -/+9D km5 32<"#5 ]+:3R%7+ 3%7&) H;:&2 # 7G-

"+B "#>3'<0() <#9+7"DH0 /R;*"GH05 O'/= *+ H2@0 2:#(0 8R03G(;"% 7G"B+ 
# 8#& ,"+3 H;:&2 8'*/#70(0 */#9DH &(#*0B&DH >8U*'<+H? ># 8'2@0I (#" 
# @+<R%&U5 

[#(%? 7+(B% 0 F "+:*/#9$% &'-

(+3"%B0 '<B,;>+(0 3'H;B-

"'*F # 8R+3";$+(0? >8%7#(0? 
>&9;/&# 7$0B,"0 *+ 3'<R+ 
<#70(05 S+>3G3'70B&= 3%7&) 
0 @+") /#& B+(D 9'& 7)39@% 
&9;*"= # H(#3=5

K+p/ # _'/' V(+"# \+*�;('7; 

L1,3'1%.KO3'#V%
\ *'<'/2 1C5 32<"# 1m4k *+ &'"#(' 7 '<R#3"% *%"0 (";R*&=,' >;H&2 
*(#7"'*/"% 27%/;"% "'7DB, '<.;"&U 3' @07'/# '<B+5 OR07%/;"0 <)(0P

\0&/'90+ |+"3+('7;                                   
Q;B,)H O'3(+$;& 
\;B(#7 K'2_#9 

\$+H >-.#*/"G"DH >8R%:+H"0() *(#7"'*/"% B,7%(+ 3GF > H#/+R*&= $&'() 
&2(/29"%H 8;*H+H5
]#$0H "+:H+"$%H 8R+:+H+ *8'&':+"= 3G/*/7%? >39#7%? $/G*I # $~#*/"'2 
<23'2B"'*/5
J*-.P%;/P>dD%.$:*e%'%.P1%6$%'3"!D%
(*-.P%2-"!'3D%.$:*e%'%.P1%6$%>3)!D%
(*-.P%)+>0GD%5"*/*Q$%:$2%.3%.$)2$%Q3/]

\ HG*%B0 &7G/"2 '*(#7% @07'/"% :2<0(+2HP
P('%j.R!i%s.,_#(4%@!\;>;.0Q"!%u9x%2!,v%
P('%p;<( ;%6/ .=Q"#M4%h.K?Q"!%uYx%2!,v%%

!#*/280/+(*/7' '<B+ 8R+:+ 7D$+ 27+3+"DH :2<0(#"/UH 7$+B,"' "+:(+8$%? 
8+7"= >39#7%? 8','32 # @07'/"% +(;"5 

^P<R[2Q%'3Ry
\ <R+>"2 8#" !3+"G& E+3(;.+& > S+>3G3'70B? "#95 4�kl5 
{+*/ :+,' 8#H;/B+w

 !# '<+B [0(2$+ J2<;/'7;? */#9'*/&#

@!\;>;.0Q"#$%%RP. ,.03'1 
N< '(U%0%#)1T.0$%R!;=>

K29"#: 7 &R%@'7= *+3HG *+ &'"#( 7 S+>3G3'70B&=H '<+B"%H ,'*F"B0 
7 *'<'/2 4j5k51m4k5 !#,9;/ *0 8R0$(' *+3H 37':0B5 Z' ,0*/'90+ /GB,/' 
/29"#:U *+ >#8%$+ "'7; 7%/G>"; 37':0B+5 O' *+,9;"% 7$+B, ,+9 HG(# "# *7= 
&'"/G "+:7%B+ 7%/G>*/7% # /' 8G/ 37':0B+ H#"@+(= V(+"# # b/# S290;"'705 
O' >;*(2>+ *0 '3"+*(0 8',;9) 89' 7%/G>+5 ]# 392,=H H%*/G *+ 2H%*/"0(# *+ 
./)RH0 7%/G>*/7%H0 37':0B+ Jb]{V�W   <9#/R0 Q'*+_ # Q#9'*(#7 E2B,;"&'70 
# "# /R+IH H%*/G *+ */+:"DH 8'./+H 7%/G>*/7%? #(+ 89',9'2 * 37':0B% 
Jb]{V�W? *&'".0(# 37':0B+ `nQK|��W <9#/R0 Sq^# # Q'*+_ `+:/('70 "# /R+IH 
H%*/G5 O9' 7$+B,") >-.#*/"G"= <)(' 8R089#7+"' '<.+9*/7+"% # 7GB"= 
B+") ># '*/#/"% 2H%*/G"%5  

K+p/ V(+"# \+*�;('7;? _'/' E/#"0*(#7 S93#

K3/+.3%*:M+.07D%X*/*N% #)!.%\$1$)!



55 !"#$%&'()*&+,"-$./%"&&0&&%!1-$.&2345

s2(;1%/(RQOQ
b/#7*&D 8(#H%"+& :+ 7+(H0 '<(%<+"; *'2/G@? 7+ &/+9= *7= ,#*0.*&= 

2HG"% 8R+37+3'2 3GF5 J'"; *+ 7+ E/9#&'"0B%B, # &#@3'9'."G >#,#:2:+ 
*+>'"2 3G/*&DB, ,#*0.*&DB, *'2/G@%5 |+/'* /+9H%" &'";"% /=/' *'2/G@+ 
8R08#3( "# *'<'/2 i5 &7G/"#? &3) 0 H(#3% ,#*0.0 > 6#:#" >#,;:0(0 *7'2 (+/'$-

"% *+>'"2 *'2/G@%5 ];-

79#/ >+ *'2/G@+ <)( /+"-

/'&9;/ 7+(H0 9#3'*/"D? 
89'/'@+ "#$+ "+:H(#3$% 
392@*/7' 8R07+>(' 8'-

,;9 # H+3#0(+ ># &9;*-

"= /R+I H%*/'5 K#&= :0H 
<)(# 8R+3;"# 8'2&;>&# 
"# '3<G9 ><'@% 89' &'-

(+&F7 H(#3DB, ,#*0.U 
3(+ 7(#*/"%,' 7D<G92 
7 ,'3"'/G 15mmm?gg J. 
7 89'3+:"G 8#"% Q0*&9'-

7= 7 E+3(0B05 [(#3DH ,#*0.UH A9#/2(2:+H+w
Z#"# \',9)>&'7;

Jor'oR1'

:!%RP.2!O!'R#$%
# .'Q#_%.K"!7
b( .\!'Q'_%.R2(0Q2Q7

7 -"'92 V"/'"0+ 6930"'7; #   
  `9#"F$+& Z9"+&? '<# lm (+/? 

7 &7G/"2 S'@+"# \'";$&'7;? lh    
       (+/ # [#90+ \(&'7;? l4 (+/5

LM .O1%R0(,K_7
\ .+97"2 H#"@+(= S'@+"# # `9#"F$+& \'";$&'70 '*(#7% jm (+/ 
*8'(+."=,' @07'/# # 
H#"@+(= `9#"F$+& # [#90+ Z9"&'70 hm (+/ *8'(+."=,' @07'/#5 

\$+H '*(#7+"BUH A9#/2(2:+H+ # 8R+:+H+ 8+7"= >39#7% # *8'&':+"'*/ 3' 
3#($%B, (+/5 

+.P2(,#_%0% ."!%8GF5
O'8(#/+& ># */'."= # H%*/"% 8'8(#/&) ># 89'7'> *)*/=H2 

*,9'H#@^'7;"%? *<G92? 8R+89#7)? /R%3G"%? 7)2@%7;"% # '3*/9#t'7;"% 
&'H2";("%B, '38#3U # >+ 8*U >U*/;7#:% 89' (+/'$"% 9'& 7+ */+:"= 7D$0 
:#&' 7('"0 # <23'2 7)<%9;") 7 .+97"25
45 O'8(#/+& ># �'38#3�

 ! kmm J. 89' H#:0/+(+ "+H'70/'*I 29.+"DB, & 9+&9+#B0 
 ! kmm J. 89' '*'<) * /97#(DH 8'<)/+H 7 '<B0

15 O'8(#/+& ># �8*#�
 ! hm J. ># &#@3=,' 8*#

k5 O'8(#/+& ># �*/'."=�
 ! 1h J. ># 8R08':+"% &+ &#"#(0>#B0

E8(#/"'*/ 7$+B, 8'8(#/&U :+ 3' km5 .+97"# 1m4k5

O'8(#/&) :+ H'@"= >#8(#F/ 7 ,'/'7'*F "# bu 7 -R+3"%B, ,'30";B, 
X8'"3G(% 4l?mm r 4�?mm ,'30"Y "+<' 8R+7'3+H "# -.+/ 2 JS .5 
1k11C1�4fm4mm X7#90#<0("% *)H<'( .%*(' 8'80*"= "+<' +703+"."% 
"+H'70/'*F? 8R%85 8'>";H&# 89' 8R%:+HB+Y5

h!'%=(,!#%0%J(U('!"/
�ZGF ,9#:% 307#3('� 8'3 IH/' F/2(&+H *+ *&9D7#(' 8R+3*/#7+"% >8%-

7#"= 8',;3&) b S232(%"&'705 K' *0 3GF > 6#:#" 8R089#70() 8'3 7+3+"%H 
8#"% S#9/2$&'7= "# '*(#72 Z"+ H#/+&5 ZGF *0 "# /'/' 8R+3*/#7+"% *#H) 
"#H#('7#() &2(0*)5 [#H0"&) :0H 8'H',() 23G(#/ &'*/DH)5 E#H'>R+:HG 
"+B,)<G(' #"0 '<.+9*/7+"% r &;7#? .#: # "#8+.+"= <2B,/)5 O' 8R+*/;7B+ 
3GF :+$/G >#>8%7#() 8%*"0.&)5 V "# >;7G9 8R%:+H"G */9;7+"=,' '38'(+3"+ 
&#@3= 3%/G 8R+3#(' &)F.&2 *7':% H#H0"B+5

Z;(+ :*H+ *+ 7$0B,"0 '3+<9#(0 "# ('2&2 2 *0("0B+ *HG9+H "# J'B+('-

70B+5 !3+ "# ";* :0@ .+&#( [%(# E0H#"3( *+ *7DH0 &'"%&)? &/+R% *+ :H+"2:% 
Z+")? V8#d0 # x+H05 OR+37+3( ";H * "0H0 7+(0B+ 8G&"= 7)*/'28+"%5 

]#&'"+B :*H+ *+ 79;F(0 >8G/ ># ,'*8'32 # >#8;(0(0 7#/92 * .#9'3G:"0B%5 
O#& ";*(+3'7#(' '8=&;"% <2R/U 2 H#(=,' ',"%.&25 

!;7G9+."'2 /+.&'2 <)(' 7)*/'28+"% &#8+() c2H%B0 7 H%*/"% ,'*8'3G5
Z#"# \',9)>&'7;



 !"#$%&'()*&+,"-$./%"&&0&&%!1-$.&23455I

+.<l%0%J. '.R1'>
O97"% &7G/"'7D 7%&+"3 *+ &'"#(# 7 "#$% '<B0 /9#30."% 8'2~ *75 

`('90;"#5 ]# 8R%89#7;B, *+ 8'3%(+(0 .(+"'7= EZ6? #(+ 0 89#B'7"%B0 
bu5 \ 8;/+& '38'(+3"+ *+ 8'*/#70(# # '>3'<0(# H;:&#5 \ *'<'/2 *0 
* ";H0 8'.#*% 8',9;('? *(2"+."; '<(',# *+ 8' $+*/= ,'30"G >#/;,(# 
# ' 8U( *+3H=? &3) <)( "#8(;"'7;" 89U7'3 & H;:0? 8R0$(# >,92<# 
,'30"'7; 89U/9@ H9#.+" # ,9'H'<0I5 [;:&2 :*H+ *0 0 8R+*/' 807+H 
>#(0(0? >#>8%7#(0 :*H+ *0 2 "% # >#/#".0(0? # 7+ 7+*+(= ";(#3G *+ '3+<9#(0 
"# 8'2~'7'2 /#"+."% >;<#725 K' :*H+ :+$/G "+/2$0(0? B' ";H 89U/9@ 
"#8;B,#(# ># "+8(+B,25 \D8#3+& :+3"= _;>+ +(+&/90B&=,' "#8GI 
";H 8' <'2RB+ 8G&"G �>#/'80( "# 89'<(=H)�? &/+9= *+ ";H 8'3#R0(' 
>3;9"G 7)R+$0/5 u.#*/"%B0 /#"+."% >;<#7) 89'@0(0 "+7$+3"% 7+.+9 8R0 
*7%.&;B, * H+('30+H0 @07= ,23<) 7 "+'<7)&(= ,23+<"% *+*/#7G 
*&280") �L('90#�5 

\$+H ,23+<"%&UH *&280") L('90# # 3;(+ :H+"'70/G 8#"2 Q5 
J9D3'70 > J'B+('70B? \5 E7'<'3'70 > S(#/"=? Q5 \'";$&'70 # ̀ 5 \9<*&=H2 
> 6'9"'*%"# ># ,23+<"% 89'32&B0 Z�JsQn[n5

\ "+3G(0 *+ 8' '<G3G &'"#(# H$+ *7#/; 7 &#8(0.B+ *75 `('90;"#5

K+p/P 6#"# {+97+"&'7;
`'/'P \;B(#7 [#B,'7+B

6hl<=

6.%UR=!%\(TQ2Q%.;%
z'. (%;.%;<K'(%
0%6/2<=<
J(RQOR#M%

(%P.;'Q#(,!2R#M%P2!R
6#*0.*&D 8(+* *+ /+"/' 9'& 2*&2/+."0( 7 *'<'/2 15 

-"'9#5 Z+" 8R+3+H H%*/"% '<.#"= 8R0";$+(0 7GB0 3' /'H<'() # "G&'(0& 
8'7GR+"DB, ,#*0.U :+ ";(+@0/G '>"#.0(' # 2*8'R;3#('5 E+$() *+ 0 /#&'7= 
8R+3HG/)? &/+9= �'<+$()� *"#3 2@ B+('2 7+*"0B0 Q5 J2(/29"G 7)@%/ *+ 8R0$(' 
#*0 4jm (03%? & 8'*(+B,2 # /#"B0 ,9;(# &#8+(# K#(0*H#"5 O'3"0&#/+(*&D 
8(+* *+ &'"#( 8R+*"G ' HG*%B 8'>3G:0? /+3) 15 <R+>"#5 Z'89'7;>+(# ,' 
/#&= &#8+(# K#(0*H#"5 \+(&= 3%&) 8#/R% /GH? &/+R% *+ :#&DH&'(0 >8U*'<+H 
8'3%(+(0 "# '9A#"0>#B0 # 8R%89#7G '<'2 8(+*U5

h>,R#M%=(?#( '1%P2!R
\ *'<'/2 4j5 -"'9# <)( 89' 3GF > �,(2H2 0 '&'(% 2*8'R;3;" /9#30."% 

H#$&#9"% 8(+*5 [#(= ";7$/G7"%&) 2 7*/282 8R07%/#( 7(& * 7(.0B%5 K0 3GF 
'<3#9'7#(0 "+:+" H#(DH '<.+9*/7+"%H? #(+ 0 (%*/&+H 3' /'H<'()5 
J#@3D (%*/+& <)( /#&= >#R#>+" 3' *('*'7;"% ' 3+*+/ ,(#7"%B, B+"5 E7DH0 
B2&9;R*&DH0 7D9'<&) 8R0*8G() 6#"&# [+9,#2/'7; # [#9B+(# c0HU"&'7;5 
b9A#"0>#B0 B+(=,' '38'(+3"+ HG() "# 8'7+( H%*/"% ,#*0.&)5 J 3'<9= 
";(#3G # (+A9#B0 8R0*8G(' :#& *8'2*/2 ,+9 # *'2/G@%? /#& 0 /#"+B5 ]+B,)<G(# 
8R+&;@&'7; 39;,#? 8'*%(;"% <#(q"&U? ,;>+"% &9'2@&U? @03(0.&'7;? 
8/#.% /#"+B # :0"= ,9)5 !# &#@3D -*8GB, <)() 3GF '<3#9'7;") *(#3&'2 
'3HG"'25 ]# >;7G9 *0 7)>7+3() /'H<'(2 # "+/98G(07G '.+&;7#()? :+*/(0 
8R0 *('*'7;"% ' ,(#7"% B+") 2*()$% 89;7G :+:0B, .%*('5 \GR%H? @+ 7$0B,"0 
'3B,;>+(0 3' *7DB, 3'H'7U * -*HG7+H "# /7;R0 # * 8'B0/+H 8R%:+H"G 
*/9;7+"=,' '38'(+3"+5

^R2(0(%s!\Q'3 .;'1/.%;'!%T!'
!#.;/+& <R+>"# 

8#/R% @+";H # <)(' 
/'H2 /#& 0 7 "#$% 
'<B05 s 8R%(+@0/'*F 
'*(#7) [+>0";-

9'3"%,' 3"+ @+"? 
&/+9; *+ 7 �,(2H2 
(+/'* 2*&2/+."0(# 
7 "+3G(0 4m5 <R+>-

"#? & ";H >#7%/#-

la jedna ze zná-

HDB, ,+9+B&DB, 
# H'3+9;/'9*&DB, 
'*'<"'*I g s9$2(# 
J(2&'7;5 6+9+..0"' 
7)89;7G"% # ,0*/'9&) >+ @07'/# ";H >8+*/R0(0 :+:% 37# &'(+A'7=5 Z'89'7'3 
:% 3G(#( O#7+( \'/;8+&? H0*/9 *7G/# 7 *,'d * <0.+H? &/+9D ";H 2&;>#( 
*7= &'7<':*&= 2HG"%5 ['3+9;/'9*&= _2"&B+ *+ 2:#( 8#" O+.+"&#? &/+-



5x !"#$%&'()*&+,"-$./%"&&0&&%!1-$.&2345

9D 89'A9#H '<',#F( >8G7+H >";HDB, 8%*"0.+&5 J7GF"# 89' 3;H)? &;7# 
# *(#3&= 8','$/G"% 29.0/G 8R0*8G() & 7D<'9"= #/H'*_=R+5 

C,(0>'1%=3U!4%2(=PQ{'.0M%P V0.;4%
O( .;>U'Q"!

OR+('H 32<"# # &7G/"# :+ /9#30."G 7G"'7;" */#7G"% H;:+ 
# .#9'3G:"0B%H5 E&280"&# *B,'8"DB, H2@U *+ 7 "+3G(0 & 7+.+92 7)3#(# 
8'&;B+/ */9'H? &/+-

9D <23+ >3'<0/ 8' 
B+(D 9'& "#$0 7+*"0B05 
W &3)@ :+ '<.#* /G@&= 
*+:%/ *+ # 3'H(270/? 
7$+ *+ >3#R0(' 3(+ 
8(;"25 \ -/+9D '3-

8'(+3"+ H%*/"% *(+.-

") '>3'<0() H;:&2 
<#9+7"DH0 _;<'9&) 
# 3GF XO#/90& J'8-

R07#? [0B,#( c0HU-

"+& 0 J#.&# # |2B&# 
\#t;.'7)Y 8' 3('2-

,= '3H(B+ 7(#*/"%H0 
*0(#H0 7)9'<0() &9;*-

"'2 .#9'3G:"0B05 J+ */#7G"% H;:+ <)(' >#8'/R+<% "+:+" H2@*&= *%()? #(+ 
/#&= (#" # /).%5 \ 8U( *+3H= *+ 2@ H;:&# /).0(# "#3 &'92"#H0 */9'HU5 
Z%(' <)(' ,'/'7' # H) *+ >#.#(0 B,)*/#/ "# 897"% B,(2H*&D (#H80q"'7D 
89U7'35 \ '*H ,'30" *+ 3GF # '<.#"= *+$(0 2 '<+B"%,' -R#325 K0 "+:-
H+"$% 3'*/#(0 (#H80q" # H',(' *+ 7)9#>0/5 Q+$/G @+ *+ 8'.#*% 2H'23R0(' 
# "+8'*(#(' "# ";* 897"% H;:'7D 3+$I&? :#& /'H2 <D7; >7)&+H5 !;*/28 
3GI # '<.#"U 7 .+(+ * .#9'3G:"0B% 82/'7#( &'(+H ";7*0? B%('7DH <'3+H 
<)(' 89'*/9#"*/7% 8'3+ 7*% 2 9)<"%&#? &3+ *+ /9#30."G 8;(% .#9'3G:"0B+5 
sH%*/G"% :+@0<#<) *+ 2:#( :+3+" > 'B,'/"DB, /#I"&U5 O9' 3GF >3+ <)() 
"#B,)*/#"= $8+&;.&) # 80I5 u&'(+H H(#3DB, <)(' '8G/ */R+@0/ H;: 8R+3 
B,F7DH0 $&U3B0 # /' *+ 8'3#R0('? #7$#& ,(%3#/ 7)39@+(0 :+" F "+:'3'("G:$% 
 

6.%'3R%0%6/2<=<%O!#3%.;%#0>,'(%;.%O! 0'(|
8x*%x* 6#*0.*&; '&9*&'7; *'2/G@ "# ";7*0z 7+.+9 '3 1m5mm 8'2-

~'7; >;<#7#? ,9#:+ *&280"# K#(0*H#"

8H*%x* O'2/"% H$+ *7#/; '3 4i5mm r 8'@+,";"% 89#8'9U # >"#-

&U? H$0 3'89'7;>% *&280"# SnZxEz K9#30."% 8'2~'7D _'/<#( '3 
4j5mm X4C5mmY r >#.;/+& 3(+ 8'.#*% 

8`*%H* W"30;"*&D 3+" 8'3+ 7*% 2 9)<"%&# r '38'(+3"+ 8("= ,+9 
# *'2/G@% >#:0$/G"'? H'@"'*/ 8R+*8;"%? 7+.+9 >;<#7#

  \$0B,"0 :*/+ *93+."G >7;"0w
O#7(# `'2*'7;

-a;o0

C,)1P#_%\%-(;.0(4%
+.2!4%Z'3)R#$/.%
s32#.0(4%L K'(%
(%s (O.0(

%%%fg!0)#Q$%M)*'P0%2'3/P23%.!-%')!>/.3%:):*>dD%
6$%'3/P2$1%.$:*%5*"!Q$.?1hi%%%%%%%%%%%%%

O9#703+("% ./+";R0 :0*/G 7G3%? @+ 8'R;3;H+ 7+R+:"'2 *<%9&2 "# '89#72 
7>;B"DB, 7#9,#" 7 &'*/+(+ *75 \;B(#7# 7 J#3'7G5 :; <)B, \;* B,/G(# /'2/' 
B+*/'2 8'@;3#/ ' 8'38'92 "#$% 7+R+:"= *<%9&)5 O'&23 *+ 4p >-.#*/"%/+ 
,(#*'7;"% "# "%@+ 27+3+"=H '3&#>2 89' *<%9&2 .%*(' mml? >7D$% *+ 
";H $#"B+? @+ <) 3' "#$% *<%9&) H',(' 8R0<D/ km mmm?g J.? B'@ "+"% 
>#"+3<#/+("=5 E#H'>R+:HG 7$+ "+B,;7;H "# \#$+H (#*&#7=H >7;@+"%5 
E'2/G@ &'".% km5 h5 1m4k5 S23+H+ 9;30 ># :#&'2&'(0 3#($% 89'8#A#B0 
# 8'38'92 555 ZG&2:05

,e8Pffddd5H#H+7)<9#"'5B>f0"3+p58,8�("&�1m

\(#30H%9# K'H#"'7;? */#9'*/&# '<B+ J#3'7  

&%.%O!=%01=!4%T!%R!%"/_R,3%'(%-(;.0R#<|
 ! E'<'/# 45 j5  ZG/*&D 3+" 7+ \9<"G
 ! O;/+& 4i5 j5  \+.+9) 2 &9<2 7 6'*8'3G 7+ \9<"G
 ! O;/+& 4i5 j5   E+/&;"% 3UB,'3BU 7 <D7#(= $&'(+ 7 J#3'7G
 ! ]+3G(+ C5 C5   Z07#3D(&' 89' 3GF '3 4j?mm ,'35  

    7 6'*8'3G ]# E/#/&2 7 O'(0
 ! ]+3G(+ 4i5 C5  Z07#3D(&' 89' 3GF '3 4j?mm ,'35  

    7 6'*8'3G ]# E/#/&2 7 O'(0
 ! ]+3G(+ 145 C5  Z07#3D(&' 89' 3GF '3 4j?mm ,'35  

    7 6'*8'3G ]# E/#/&2 7 O'(0
 ! E'<'/# 1C5 C5  J'"B+9/ 7 &'*/+(+ *75 \;B(#7# 7 J#3'7G  

    r >HG"# 7),9#>+"#
 ! ]+3G(+ 1l5 C5  Z07#3D(&' 89' 3GF '3 4j?mm ,'35  

    7 6'*8'3G ]# E/#/&2 7 O'(0

\$+B,"'? B' *+ 2 ";* 3G:+? HU@+/+ *(+3'7#/ "# "#$0B, ddd */9;"&;B, 
ddd5&#3'75"+/  

+)1 .;(%(%2Q;$%&<R, 32Q!
E<'9 3'<9'7'("DB, ,#*0.U |";R*&D [;(&'7 # '<.#"*&= *392@+"% OR;-

/+(= |";R*&=,' [;(&'7# 2*8'R;3#(0 7 *'<'/2 km5 k5 1m4k -@#*"'2 8R+3-

";$&2 *8':+"'2 * 89'H%/;"%H _'/'A9#a% 3'8("G"DB, ' ,23<2 # >72&) 

8R%9'3) '3 89'F"'@BU? &/+9'2 8R+3*/#70( W"A5 Q0R% \(.+&5 [#(D &2(/29"% 
3'H+.+& <)( 8("D # 7$0B,"0 8'*(2B,#.0 "#3$+"%5

\(#30H%9# K'H#"'7;? */#9'*/&# '<B+ J#3'7

L!2Q#.'.O'1%PQ'O!R
s*8'R;3;"% /9#30."%,' /29"#:+ �\+(0&'"'."% 80".+*� *0 7 &#3'7*&= 

<D7#(= $&'(+ 7>#( 7 "+3G(0 k45 k5 1m4k "# *7; <+39# 8#" O#7+( K'H#" 
> O'(+? ># #*0*/+"B+ 8#"# S',2*(#7# \#(#B,#? !3+t&# S;9/) # 3#($%B,? 
<+> &/+9DB, <) *+ /' >&9;/&# "+'<+$('5 ]# /29"#: 3'9#>0(' 4h -.#*/"%&U 



 !"#$%&'()*&+,"-$./%"&&0&&%!1-$.&23455H

:%/(RQOR#$/.%K32<%0!%L K'>
\ *'<'/2 4j5 <R+>"# 1m4k *+ 2*&2/+."0( :0@ l5 9'."%& ,#*0.*&=,' <;(2 

7 ,'*F"B0 2 J0(0;"U 7+ \9<"G5 !#.;/+& <;(2 <)( >#,;:+" 8R+3/#".+"%H 
S(#/+"*&DB, H#@'9+/+&5 J /#"B0 # 8'*(+B,2 ,9;(# *&280"# [n|bZWb] 
> S(#/"=5 b9A#"0>;/'R0 >#:0*F(0 :#&' 8R+3+$(= 9'&) <',#/'2 /'H<'(2? &#@3D 
>#&'28+"D (%*/+& 7),9;7#( # <)( >#R#>+" 3' *('*'7;"% ' 4m ,(#7"%B, B+"5

6#*0.*&D <;( *+ 7$+H H'B (%<0(? 2@ *+ /G$% "# 3#($% 9'."%& 7 9'B+ 1m4i5 
\$+H *8'">'9UH? 8'R#3#/+(UH # -.0"&2:%B%H <)B, B,/G( 8'3G&'7#/ ># 
8G&"D >;<#7"D 7+.+95

`'/' # /+p/P [0('$ 6'(D

O'>7;"&# "# \W5 9'."%& '*(#7)

hrNC-wJ^%hbp
7+ \9<"G "# /=H#

+dBb6p:bq%&%+dBb6^Lw
J3)�  R.K.,(%F*%O! 0'(%8GF5
J3+�  L K'.4%/)Q?,>

O9'A9#HP FI4GG%/.;5 >#,;:+"%? H#@'9+/&) O9+>0'*'

E'2/G@+ 89' 3GFP /#:+H*/7% 7 <#(q"B%B,? <': * 39#-

&+H? ,(+3;"% 39#,'&#HU 7 :+*&)"0? &2@+(&)? H#('-

7;"% "# '<(0.+: # 3#($%

Fx4Ix%/.;* 7)*/'28+"% 39#H#FB&=,' &9'2@&2 !c 
QVJ S(#/"; *+ c%8&'7'2 xU@+"&'2

FH4GG%/.;* 7),'3"'B+"%? /'H<'(#

623<# # '<.+9*/7+"%5

E93+."G >7'2 8'R#3#/+(=P E+"0'9 �(2<? EZ6 \9<"'? 
x'30.+ \9<"'

<=(5>%0?&<=01).@*0&401)4:&ABB&94(.70C0.&

$&94(.7D&.$&E=(,FG

# /+"/'&9;/ *0 >#,9;(0 0 ./)R,925 
\%/G>+H 37'2,9) <)( 8#" !3+"G& 
[#9$%&? 392,= H%*/' '<*#30( 8#" 
|#30*(#7 6#H8+:* # /R+I H%*/' 
7)<':'7#( 8#" O+/9 [#>#"+B5 {/)R,92 
7),9;( !3+"G& [#9$%& # K'H;$ 
J#89? ' 392,= H%*/' >#<':'7#(0 O+/9 
[#>#"+B # x#3+& 60RH#"? /R+I <)(0 
|2<'$ K'H#" # [0B,#( J'(;R # ./79/; 
8R%.&# 8#/R0(# K'H;$'70 \#"G.&'70 
# J'8)H2  

\(#30H%9# K'H#"'7;? */#9'*/&# 
'<B+ J#3'7

L1,3'1%#(;.0R#M"/%.KO3'#V%'(%\3=#<%0!%
Z'3)1"/

\ *'<'/2 1C5 32<"# 1m4k :*H+ 8R07%/#(0 3' @07'/# "#$+ "'7= '<.#"&) 
7 '<R#3"% *%"0 (";R*&=,' >;H&2P V390#"&2 E&2,9#7'2 > J#3'7#? x#3+.&# 
\9;"2 > \9<"#? |0(() E'8,00 [N((+9'7'2 > J#3'7#? V"0.&2 `'R/'7'2 
>+ |";R*&=,' [;(&'7#? \0&/'900 {#3'7'2 > O'(+ # `0(%8&# O(+B,$H%3# 
> J#3'7#5 

K%H/' <)B, B,/G(# 8'3G&'7#/ b<B0 |";R+ ># 7*/R%B"'*/ # 8'H'B "#$% 
'<B0? *'2.#*"G 3G&2:0 3G/+H # 2.0/+(&;H > H%*/"% H#/+R*&= $&'() ># 
&2(/29"% 7)*/'28+"%5 

\(#30H%9# K'H#"'7;? */#9'*/&# '<B+ J#3'7

K3/+.3%*:M+.07D%X*/*N% #)!.%\$1$)!



59 !"#$%&'()*&+,"-$./%"&&0&&%!1-$.&2345

Z'3)R#M%s32#.0
O' "G&'(0&#(+/= 8#2>+ *+ 7+ 

./79/+& 1l5 <R+>"# 1m4k 3GF 7)3#() 
'<B% "# 9#B,/;"%5 ]# S%('2 *'<'/2 
B,'30() 8' 7+:B%B,? '3R%&#() "G&'(0& 
>";HDB, 7+(0&'"'."%B, &'(+35 \)-

&'(+3'7#() *0 *8'2*/2 7#:+B # 3'<-

9'/5
{(+"'7= '<.#"*&=,' *392@+"% 

�OR;/+(= |";R*&=,' [;(&'7#� 
2*8'R;3#(0 3"+ 145 
32<"# 1m4k *<G9 '3-

8#3&U 7+ 7*0 # <(%>&=H 
'&'(%5 ]#$(# *+ *8'2*/# 
7GB%? &/+9= 3' 8R%9'3) 
"+8#/R%5 s&;>#(0 :*H+ 
3G/+H? :#& *+ B,'7#/ 
& 8R%9'3G5 K%H/' A+*-

/+H :*H+ '*(#70(0 �Z+" 
!+HG5� �+(; #&B+ <)(# 
>#&'".+"# '8=&;"%H 
<2R/U5

}h>,R#3%.;P.2!;'!~%(%}h.RP>2$%0!O! _~%   
0%J.RP.;>%b(%R,(,#<%0%+.2Q%<%@2(,'$%%%%%%%
!"7+ */'3'(+ ('2/&'7; 0 H#t;*&'7; 307#3(#
!"�"# *;(+� B,7%(0 /#"+.+& 89' 3GF &#@3=,' 7G&2
!"89;>3"0"'7= "+3G(+ � 555 8(2*
!"8;9 :0"DB, 3"% * 89'A9#H+H 89' /) 7G&2 7)$$%,'

7.7.  "+3G(+ 4j5mm 307#3(' K):;/9 6'9#@^'70B+? O90"B+>"#   
   \.+(&#

FI*9* "+3G(+ 4j5mm ZR+7G"= 307#3(' ]'7= [G*/' "#3 [+/2:%?   
  !7%R;/&# # ('28+@"%B0 

8F*9*  "+3G(+ 4j5mm Z07#3(' !# '8'"'2 J(#/'7)                                                                
8Y*9* "+3G(+ 4j5mm K+#/9 6'*%"? \':/# \9/+&? "+:7G/$% &+:&(%R   

  H+>0 &+:&(%R0
I*Y* "+3G(+ 4j5mm Z07#3(' J2<# O(>+t? O',;3&) > &(2<%.&#                                                                                  
FF*Y* "+3G(+ 4j5mm Z07#3(' J#8*# V"3G(*&; 6'9#? J3)@ :*+H   

  :; *('2@0( /' 897"% (=/'

4l5 #@ 1m5l5 2@ "+<23+ 307#3('? 7$0B,"0 *+ ,999"+H+ "# 8'2~ 3' S(#/"= 
# 6'9#@^'2B � # (=/' * 80H89(#/) 8'H#(2 &'".%? "# 703G"'2 3GF 7 O'(0 
' 3#($%B, 89;>3"0";B,w

<HIHJ???
89*9* *'<'/# 145mm  307#3(' 89' 3'*8G(= 

 bB,'/"0B&D *8'(+& x)"+& u:+>3 2 O(;"0B+ fJKf g O'7G*F   
 > O'$2H#7%

\*/28"= "# H#(; 307#3(# '3 4?gJ.z &3' "+H;? "+3; # '<9;B+"G

I!%5936$1.F%4('3)$%-P0B6$1$%>5*)$M.P%>%K+1#N
[G$~#"*&=H2 807'7#92 E/9#&'"0B+? H'@"; 0 E8'(+."'*F  
�!n�6 �bV|5 #5*5? ]#3#B0 �v07'/ 2HG(B+� O9#,#? S(#/+"*&= F*&;9"G5

O'(+ 2 S(#/"=? ,'*8'3# ]# */#/&2? /+(5? _#pP klk i�4  mmC
*&'B3'8'(+o*&'B3'8'(+5B>   ,e8Pffddd5*&'B3'8'(+5B>

L\P.=1'#_%'(% .#%'(%0RQ
CM+>/% 59$5#>B% '25*13.$0% 5!.!% Z"!.a;0!%  !"d.0!% 2% g*)$j% >$% >*B()!>$1%
"*-#.GH

]#$+ '<+B <)(# *7DH >#HGR+"%H .0*/G >+HG3G(*&;5 \D:0H&'2 <)( */9+:3# 
c/+B,U? &/+9D &#@3'9'."G :+>30( :#&' /92,(;R ># 89#B% 3' O(>"G5 W &3)@ "G&/+R% 
'<.#"= HG(0 7+3(+:$% .0""'*/? :#&' ,'*F"*&D? &'(;R? &'7;R # 8'3'<"G? :+:0B, 
,(#7"% .0""'*I <)(# 89;B+ "# *7DB, 8'>+HB%B,5

O'&23 :3+ ' 7DHG9) 8'(% # (2&? /' <)(' 9'>3%("=5 ]+:7G/$%H 7(#*/"%&+H 
<)( 8#" 6(#7;.? &/+9D ,'*8'3#R0( "# 7%B+ :#& km ,#5 !#HG*/";7#( 8R0/'H 
"+:H="G /R0 9'30") 3+82/;/"%&U? ' &/+9= *+ 3'<R+ */#9#(5 S)(0 /' 3;(+ *+3(;B0? 
&/+R% 7(#*/"0(0 &'(+H 4h ,# 8'("'*I5 ]+:7%B+ <)(' 8#& H#(DB, >+HG3G(BU /#& 
>7#"DB, H(=&#RU? 3'H&;RU5 [G(0 "GB' H;(' 8'>+H&U? &/+9= */G@% */#.0() 
& '<@07G5 [2*%H :+$/G 27=*/? @+ 7 /= 3'<G "+<)(' H'@"' *0 :#&&'(0 8R07)3G(#/5 
]++p0*/'7#(# &'(+H @;3"; 89UH)*('7; 7D9'<#5 O9'/' 897'R#3; 8'>'9"'*/ 
'<.#"U <)(# >#HGR+"# "# >+HG3G(*/7%5

O' 3('2,= >0HG? &/+9; 2 ";* 7 3'<G <)(# <',#/; "# *"%,? 7)$(0 >+HG3G(B0 
3' 8'(%? #<) >:0*F(0? :#& '>0H) 8R+>0H'7#()5 ]# J7G/"'2 "+3G(0 *+ 7 &'*/+(+ 
*7GF() :+,"G3)? > "0B, 8#& *+ 3G(#() &R%@&)? &/+9= *+ >#80B,'7#() 3' 8'(%5 
[G() B,9;"0/ -9'32 8R+3 &928'<0IH .0 :0"'2 >&;>'25 V<)B, 7)*7G/(0(? B' <)() 
:+,"G3)5 S)() /' &'"B+H <R+>"# "#R+>#"= (%*&'7= 892/)5 \ H%*/"'*F 7+ 7'3G 
7)82*F() (0*/)5 Q#&' &(2B0 :*H+ *7;>#"= 892/) "'*0(0 3' &'*/+(# & 8'*7GB+"%5

!(+8$+"= 8'.#*% '/+7R+(' 89;B0 "# 8'(05 E+( *+ '7+* # *;>+() <9#H<'9)5 
O' 7G/$0"G $(' ' 92."% 89;B+5 OR%89#7# *#3<) <9#H<'9 <)(# >;(+@0/'*/ @+"5 
S9#H<'9) 7)<9#/ >+ *&(+8# "+<' > &9+B,/2? 8'>'9"G "#&9;:+/ # "+B,#/ 
'*B,"'2/5 J3' *;>+( 7G/$% 8('B, <9#H<'9? 3G(#( *B,'"&)5 K' <)() 7)'9#"= 
<9;>3)5 v+") # /#&= 3GF 3;7#() 3' <9;>3) <9#H<'9) #*0 km BH '3 *+<+5 !#*+ 
*+ 23G(#(# <9;>3#? &/+9; <9#H<'9) >+H% >#&9)(#5 \>"0&() /#& >7#"= ,9'<&)? 
&/+9= *+ /;,() 8' B+(= 3=(B+ 8'(+5 J3)@ *+ :+$/G 27;(+()? <)( "# "G &9;*"D 
8',(+35

\G/$0"# '<.#"U 8'2@%7#(# :0"'2 H+/'32? &3) *+ <9#H<'9) >#'9;7#() ># 
&#@3'2 392,'2 R;3&'25 E;>+() *+? #<) <)() >#B,'7;") 7>3;(+"'*F H+>0 R;3&)5 

]# 8'(%B, *+ 7)*=7#( /#&= ,9;B,? &9H"; R+8#? /2R%"? #(+ /#&= >+(%? H9&+75
Q#&' &(2B0 :*H+ HG(0 >H#8'7;"'? B' &3+ :+5 x;30 :*H+ B,'30(0 "# (2*&) 

# 7GR0(0? @+ &3)@ 89#*&"+ (2*&#? /#& :+ /R+<# 2I&#/5 [#:0/+( ,9#B,2 :+ "#<(%>&25
O' :#9"%B, 89#B%B, "#*/#(# 89' >+HG3G(B+ :#&;*0 8R+*/;7&#5 O'>'9"'*/ <)(# 

7G"'7;"# <9#H<'9;H? :+:0B, 89''9;7;"% # 7(;.+"%5 K' #(+ "+>"#H+";? @+ <) 
>+HG3G(B0 >#,;(+(05 Z' 8'R;3&2 *+ 3;7#(# */#7+"% # ,'*8'3;R*&= '<:+&/)5 
\;8"+H *+ <%(0() 8R%<)/&) 0 */#7+"%5 ZG(#(' *+ 3R%7% "# >0H2? #(+ 0 9U>"= '89#7)5

]G&3) 7 8'('70"G .+97"# >#.%"#(# *+"'*+.? /+3) *+"#5 O' B+(= 7*0 *+ 
'>D7#(' 7 8'37+.+9 &(+8;"%? /' *0 ,'*8'3;R0 8R089#7'7#(0 &'*) "# 9#""% *+&;"%5 
\*/;7#(' *+ 7+(H0 <9>)? #<) *+ B' "+:3=(+ 7)2@0(# 9'*# 89' 3'<9= *+&;"%5 
S)(# & /'H2 8'/R+<# "+:+" 3'<9; &'*#? #(+ 0 3'<9D <9'2*+&5 Z'/79>'7#(# 
/' 0 R%&#"&#P Q; H;H <9'2*+&? /' :+ <9'2*+&? &3' B,B+ <9'2*0/? H2*% 89'*0/ 
"+:H="G ,'30"25

S)(' H0 #*0 37#";B/ (+/? &3)@ :*+H $+( * '/B+H *+&#/5 K+" H0 8'R%30( H#('2 
&'*2? #<)B, :0 >7(;3"2(5 S)( :*+H "# /' ,93D? 8'H#(2 :*+H *+ B%F( :#&' 3'*8G(D5 
OR0$(# ># ";H0 H#H&#? &/+9; 8R0"+*(# *"%3#"05 Q#& /# H0 B,2/"#(#? :#&' <)B, 
"+:+3( "0&3) "0B (+8$%,'5 S'(# /' <%(; &;7# # .+9*/7G 28+.+"= 73'(&)5

O#& ";*(+3'7#(' 9'>,;>+"% /9;7) # *2$+"% "# ,9;<%B,5 J3)@ <)(' *(2"+."= 
8'.#*%? 3 7+.+9# /9;7# 2*B,(# # 3G(#() *+ &'8&)5 Z92,D 3+" *+ 9'>,;>+() 
# >"'72 *+ *2$0('5 J3)@ *+ *F,(' # *+"' <)(' *2B,=? '37+>(' *+ *+"' 3'HU5 
O'3'<"G 89'<%,#(' 0 *2$+"% '/#7? /' <)(' 8R+3+ @"GH05 E2$+"% <)(' '<I@"G:$%? 
*(2"%.&' :0@ /#& "+,R;('5 E/#R% ,'*8'3;R0 /7930(0? @+ '/#7) *+ H2*% *2$0/ "# 
,9;<%B,5

O'H#(2 *+ <(%@0() @"G5 J3)@ *+ @0/' >#.%"#(' <G(#/ # 8$+"0B+ *+ ',D<#(# 
7 &(#*+B,? ,'*8'3;R0 H"2(0 &(#*) 7 3(#"0? >&'2H#(0 :+:0B, >9#('*/5 ]# *&(0>+t 

'<0('70" <)(' H;(' "+<' /#&= @;3"; H+B,#"0>#B+5 [#(DH >+HG3G(BUH 
H2*+(# */#.0/ 289#7+"; &'*#? />75 7#B,(0B+5 E+3(;B0? &/+R% HG(0 (2."% *+&#.&)? 
/)/' 289#70(0? #<) H',(0 3G(#/ ,9*/G /#& #&'9;/ "# *"'8+&5 \$+B,"' '<0(%? 
,(#7"G @0/' # 8$+"0B+? *+ 7;>#(' 3' *"'8&U5 Q#&' H#(D &(2& :*+H 8'H;,#( 
3G(#/ 8'7R%*(#5 b/+B *+&#( # H#/&# *<%9#(# '<0(% # 7;>#(#? O#& :*+H *+ "#2.0( 
0 :; 7;>#/5 O'*+&#"= '<0(% *+ */#7G(' 3' <23+&? :0"#& /#&= 8#";&U5 Q#&D /' <)( 
-B,7#/"D 8',(+3 3' 8'(% 8("DB, 8#";&U? :#&' <) >+HG <)(# *#H; <9#3#70B+5 
O'>3G:0 *+ 8R0 *&(0>"0 '<:+70(# ,'/'7&# 0 *#H'7#>5 J3)@ '<0(% 7 8#";B%B, 2*B,('? 
<)(' *7;@+"' 3' */'3'( # 2&(;3;"' 3' 8+9+"5 O' /= :0@ *+ 8R089#7'7#(' "# 
7DH(#/? &/+9D HG( 9U>"D 89U<G,5 !7(;$~ 8'>'92,'3"D <)( 7DH(#/ 8'H'B% 
B+8U5 E"'8) '<0(% <)() 9'>('@+") "# H(#/? 37G R#3) * &(#*) & *'<G5 \ 27;3G"= 
3'<G $(' 7@3) ' @0/'5 E(;H# 8'*('2@0(# "# 3'$+&? "# 8'&9)I *(#HG"DB, */R+B,5 
]+:7%B+ 8#& "# 3G(;"% 8'7R%*+( "# 7;>;"% '/+8%? #@ <23+ 89'<%,#/ 7DH(#/ '<0(%5

OR0 7DH(#/2 B+8) <)(# "2/"; *'2,9# -.#*/"%&U? #<) *+ "+8'H(;F(05 
O'2@%7#(# *+ 9U>"; R%&#3(#? &/+9; "#8'H;,#(# H(;B+"% 7+ 37'2 #@ 8GF5



 !"#$%&'()*&+,"-$./%"&&0&&%!1-$.&23455Y

L'3)!

L1,3'1%.KO3'#V%.K"!%
Z'3)!
Z7# "'7% '<.;"B0? '<# &R+*/"%H 
:H="+H B,(#8B0 Z#"0+(? <)(0 8R07%/;"0 

>;*/28B0 '<B+ |";R+ "# (";R*&=H 
>;H&2 7 *'<'/2 1C5 32<"#5 J9;/&= 

8;*H' <;*"0.+& 2 8R%(+@0/'*F 8R07%/;"% 
3GI 3' @07'/# 8R089#70() 8#"% 2.0/+(&) * 3G/H0 

> H#/+R*&= $&'() |";R+5 Q+$/G :+3"'2 9'30.UH '<'2 
B,(#8BU <(#,'8R+:+H+ # '<GH# Z#"0+(UH 8R+:+H+ ,'3"G >39#7% # $/G*I5

`'/'P [0(#" Z+H+(#

s(,!)R#3%?#.2(%Z'3)! 
j(#%UR=!%R2(0Q2Q%P)1"/.;%U( (

!0H2 :*H+ "# "#$% $&'(B+ >#&'".0(0 8(#7+B&DH 7DB70&+H 7 6'9#@^'70-
B%B,5 E8'(+."G * 3G/H0 >+ !c |";R+ :*H+ "G&'(0&9;/ "#7$I70(0 /+"/' 8(#-:!%RP.2!O!'R#$%# .'Q#_7

\ <R+>"2 '*(#70(0 7D>"#H"= "#9'>+"0") F/' &'B+('70./% '<.#"=P
o pan L.U,>"/%J!U2%&9;*"DB, �k (+/?
o pan jQ)1%f2(';! ( '*(#70( 7 &92,2 *7DB, <(%>&DB, li (+/?
o pan L3"2(0%d(;Q2%\%O*P* kh *+ 3'@0(  Cj (+/?
o pan L3"2(0%d(;Q2 > .585 4C '*(#70( :2<0(+2H Ch (+/
o pan f ('[?!#%NQ',> (%*+ 3'@0( Ci (+/5

\ 32<"2 '*(#70(0 7D>"#H"= "#9'>+"0") F/' 
&'B+('70.I '<.#"=P
o paní &''(%@23/.03%lC (+/?
o 8#" [0(#" V"/'") *+ 3'@0( C4 (+/5

\$+H '*(#7+"BUH A9#/2(2:+H+ # 8R+:+H+ ,'3"G 
>39#7%? +(;"2 # *8'&':+"'*F 3' 3#($%B, (+/5

x;3# <)B, *+ :+$/G IH/' 'H(270(# 8#"% &''>%Z<#3?.0$? &/+9= :*+H 
H0"2(+ 2<9#(# (=/#5 \ -"'92 '*(#70(# @07'/"% :2<0(+2H lh (+/5

Z#"# 6#"2$'7;? H%*/'*/#9'*/&#

-o"!lo0i"!

j(#$%K_2.%P.O(R1%
0%K)!\'<%(%;<K'<%
8GF5|
SR+>+" 1m4k <)( /+8('/"G 7D9#>"G 8'3-

"'9H;("% X89UH5 /+8(5 gm?l��? "'9H;( :+ 
�1?l��Y5 |+/'$"% <R+>+" <)( /R+I "+:*/23+-

"G:$% '3 >#,;:+"% HGR+"% 7 95 4�Ch 8' <R+>-

"2 4�lC Xg1?���Y # <R+>"2 4��j Xg4?1��Y5 ]+:7)$$% 
/+8('/# 7 <R+>"2 <)(# �44?m�� 3"+ 4m5 <R+>"#? "+:"0@$% g�?C�� 3"+ 1i5 
<R+>"#5 E9;@&'7G <)( <R+>+" * -,9"+H 4j?k HH /=@ 7D9#>"G 8'3"'9H;(-
"% X"'9H;( k�?� HHY5 E(2"+."% *70/ 4ml?m ,'35 <)( *(#<G 8'3"'9H;("% 
X"'9H;( 411?j ,'35Y5 \ <R+>"2 <)(' 4h 3"% *+ *"G,'7'2 8'&9D7&'2 * H#-

p0H+H 4m BH 3"+ 4�5 <R+>"#5 E'2,9""G (>+ R%B0? @+ <R+>+" <)( */23+"D 
# *2B,D * "0@$%H *(2"+."%H *70/+H5

Z2<+" 1m4k <)( * /+8('/'2 �l?m �� *(#<G "#3"'9H;("% X"'9H;( C?k 
��Y5 K+8('/"% 89U<G, <)( #(+ 7+(H0 "+7)7;@+"D? 3' 4m5 32<"# /97#(' :+$-

/G */23+"= >0H"% 8'.#*%? #(+ '3 445 32<"# *+ >#.#(' 9)B,(+ # 7D9#>"G 
'/+8('7#/ # :0@ 4l5 32<"# :*H+ >#>"#H+"#(0 897"% (+/"% 3+" XH#p5 /+8('/# 
1h?1 ��Y5 K+8(= 8'.#*% * 8R+92$+"%H 1m5 32<"# /97#(' #@ 3' 1C5 32<"#? 
&3) *+ ># */23+"'2 _9'"/'2 7D9#>"G 'B,(#30('5 ]+:"0@$% /+8('/# 7 32<"2 
<)(# "#HGR+"# 3"+ l5 32<"# gh?1 ��5 W 7 32<"2 8'&9#.'7#(' *2$$% 8'.#*%? 
HG*%."% -,9" *9;@+& 1i?� HH X"'9H;( kh?l HHY5 Q+$/G 45 32<"# (+@+(# 
*'270*(; *"G,'7; 8'&9D7&# ' 7D$B+ 4 BH? 7 "+*'270*(=H */#72 <)(# #@ 3' 
445 32<"#5 E(2"+."% *70/ <)( 7 32<"2  *0("G 8'3"'9H;("% * -,9"+H 41l?k 
,'35 X"'9H;( :+ 4Cl?1 ,'35Y5 !#:%H#7'*I :+? @+ *+ 8'*(+3"% :#*"D 3+" 7)-

*&)/( 7 R%:"2 H0"2(=,' 9'&25 Z2<+" :+ /+3) :0@ $+*/DH HG*%B+H 7 R#3G <+> 
7D*&)/2 :#*"=,' 3"+? B'@ *+ '3 95 4�Ch '<:+70(' >#IH :+" 37#&9;/ X>0H# 
4�Cj g 4�CC # >0H# 4��l g 4���Y5

15 &7G/"# 1m4k !3+"G& \'"39#
7+3'2B% [+/+'9'('A0B&= */#"0B+ J'B+('70B+

1C5 32<"# 1m4k H%*/"% 
E<'9 3'<9'7'("DB, ,#*0.U 
>'9A#"0>'7#( 7D('7 9)<"%&# 
�E;>&#�? 7 "+:<(0@$%B, 3"+B, 
*+ <23+ '89#7'7#/ ,9;> 9)<-

"%&25
K#& :#&' 7 '&'("%B, 7+*-

"0B%B, /#& 0 2 ";* 89'<G,(' 
km5i51m4k */#7G"% H;:&) ? 
8;(+"% .#9'3G:"0B # '8=&;"% 
<2R/U5 W 8R+* '<.#*"'2 8R+-

,;t&2 *+ ";* *+$(' '89#732 
3'*/5

b!UK2QT?1%P)QP (0.0('$%(#"!7%
45j51m4k &;B+"% H;:&)
1�5j51m4k >#,;:+"% 89;>3"0"

K+p/ 0 _'/'? '<.#"*&= *392@+"% �OR;/+(= |";R*&=,' [;(&'7#�



5` !"#$%&'()*&+,"-$./%"&&0&&%!1-$.&2345

:3#2(;'1%(%=(,!)R#3%?#.2(%Z'3)!
\$0B,"0 :*H+ 2@ * 7+(&'2 "+/98G(07'*I '.+&;7#(0 8R%B,'3 /+8(DB, 

*(2"+."DB, 3"U? #(+ 7+ *&2/+."'*F :*H+ *+ :+$/G * <(%@%B%H0 *+ *7;/&) :#9# 
>#,#('7#(0 3' >0H"%B, <2"3 # &2(0B,U5 W 8R+* 7(+&'2B% *+ >0H2 :*H+ 8R+*/' 
"+>/9#F(0 B,2~ 3' "'7DB, #&B% # .0""'*I * "#$0H0 H#(DH0 H0(DH0 $&'(;&)5

L!2Q#.'."!%0%'(?1%?#.2!
EH)*( # 7D>"#H &R+*~#"*&DB, \+(0&'"'B ";H 7+(H0 8'2/#7G 8R0<(%@0( 

8#" [A95 \(#30H%9 {+97+"&# >+ |";R5 Z'&'"B+ :*H+ *0 * 3G/H0 8'B,2/"#(0 
"# 7)"0&#:%B%B, 6#-+;34( 8'H#-

>#"DB, H+3+H > 3%(") $0&'7-

"= (";R*&= &"0,'7"0B+ 8#"% 
6+(+") 692<+$'7=5 �+(; <+-

*+3# <)(# >#&'".+"# 89'H%/-
"2IH 3':+H"=,' <0<(0B&=,' 
8R%<G,2 89' 3GF fU$Q3;%Q#6$i5 

ZGF * 8#"% 7)B,'7#/+(-
&'2 >+ $&'("% 392@0") /#&= 
7)2@0() 8R%(+@0/'*F # "#7$I70-
() (";R*&'2 K79>? &3+ H',() 
'<307'7#/ &9;*"= 7+(0&'"'.-

"% 3+&'9#B+ # ,(#7"G $0&'7-

"'*/ >(#/DB, .+*&DB, 92.0.+&5 
OR+3 7+(0&'"'."%H0 89;>3"0-
"#H0 :*H+ *0 * 3G/H0 >8R%:+H-

"0(0 '38'(+3"+ 7)/7;R+"%H 
,+>&DB, 7+(0&'"'."%B, 3+&'9#B%? &/+9= 29.0/G >&9;$(0() 7D>3'<2 "+:+3"= 
3'H;B"'*F5 ]+B,)<G(' #"0 <#97+"% 7#:%.+& * 8'H'B% ,+37;<"DB, (;/+&5 
\)/7'R+"= &9#*(0B+ * '90+"/;("%H0 7>'9) *0 H#(% $&'(;B0 8)$"G '3";$+(0 
3'HU5

b."%R%&';! R!'!=
]# 8'.;/&2 7$+,' <)( :0@ 7 ('t*&=H 9'B+ ";8#3 8#"% &"0,'7"0B+ 

6+(+") 692<+$'7= >#8':0/ *+ *8'(+."G *+ $&'("%H0 3G/H0 3' ./+";R*&= 
# >;9'7+t 3'<9'392@"= #&B+ fT*4%>%@.-$">$.$1i5 Z%&) *'2,(#*2 7G/$0-
") 9'30.U * 27'("G"%H *7DB, 9#/'(+*I > 3'H;B%B, 8'*/D(+&? :*H+ H',(0 
7 "#$% $&'(+ 2*&2/+."0/ # >#@%/ f5"!'*B% !.-$">$.*'>0*B% .*4i5 b9A#"0-
>#."% >;(+@0/'*F # 8R+7;@"'2 .;*/ 89'A9#H2 /=/' B+('9+82<(0&'7= #&B+ 
&"0,'7+" :*H+ 8R+"+B,#(0 8#"% &"0,'7"0B0? &/+9; 7$+ f-*/+()!i k doko-

"#('*F5 
O'3'<"G :#&' 7 ('t*&=H 9'B+ :*H+ 0 (+/'* �!.-$">$.*'>0*B%!04#i zor-

A#"0>'7#(0 # 2@0(0 *0 :0 *+ 7$%H 7$23)5 b"' 2@ *#H'/"= *8#"% 7+ $&'(+ <)(' 
89' 3GF 7+(&= 3'<9'392@*/7%5 \ (+/'$"%H 9'B+ 7D9'<2 H#t;*&U > 8'"'-

@+& 7)*/R%3#(' 7)/7;R+"% >7%R;/+& # 8#t;.&U > <#H<2(+&5 \+(&DH0 8'H'B-

"%&) >7(;$/G 89' H#(= 3GF <)() 8#"% 2.0/+(&) * 8#"% &"0,'7"0B%5 \D*(+3&) 
*"#@+"% '89#732 */;() ># /'? 7$+B,") 7D9'<&) <)() H'B &9;*"=5 O9#7= 
8R+&7#8+"% "# 7$+B,") '37;@"= *8;.+ /+897+ .+&#('5 \)89#70(0 :*H+ *+ 
"# 7+.+9"% 89',(%3&2 H%*/"%,' >;H&2? &3+ "# ";* :0@ .+&#( 8#" {+97+"-

&# * 8#"+H s90;"&+H5 O' 89',(%3B+ >;H+B&DB, &'H"#/ ";* 7+ 7+(&=H 
*;(2 "+.+&#"G 8R+&7#80(' # 8'R;3"G 7)*/9#$0(' >;H+B&= */9#$03('5 ]'."% 
B+*/# >8;/&) 3' $&'() <) *+ 3#(# 8R09'7"#/ & /#&'7= H#(= */+>B+ '37#,)5 
]#&'"+B :*H+ :0 7$0B,"0 -*8G$"G >7(;3(05

\$+B,") >-.#*/"G"= 3GF 0 8#"% 2.0/+(&) '<39@+() "# >;7G9 '3 8#"% 
692<+$'7= "# 8#H;/&2 '90A0";("% O9U&#> *8;.+5 ZG&2:+H+ 7$+H 
H#H0"&;H? &/+9= "#8+&() *8'2*/2 3'<9'/ & 7+.+9"%H2 0 9#""%H2 
'<.+9*/7+"%5

7+B&D #9+;(5 \$+H *+ ,9;/&) * 7'3'2 H'B (%<0() # 2@ :*H+ *+ /G$0(0 "# 
'89#73'7= /+8(' # *(2"%.&'5

�Q#9'? :#9' 2@ :+ /2 �?� >8%7#() 3GF 8R0 '*(#7G "+:7G/$%B, :#9"%B, *7;/&U 
r \+(0&'"'B5 W &3)@ ";H 7 /'H/' .#*+ :#9"% 8'.#*% H'B "+8R;('? 7 "#$% 
$&'(B+ /' :#9"G '@0('5 V<)B,'H /)/' *7;/&) *(#7"'*/"G X# :#& *+ 8#/R%Y 
27%/#(0? HG(0 :*H+ 89' 3GF 8R089#7+"D <',#/D 89'A9#H5 E+>";H0(0 :*H+ 
*+ * 7+(0&'"'."%H0 >7)&)? *8'(+."G :*H+ *+ "#2.0(0 7+(0&'"'."% &'(+3)5 
]+:7%B+ :*H+ *+ 7G"'7#(0 H#('7;"% # >3'<+"% 7#:%.+&? 7)9;<G(0 :*H+ 
7$+(0:#&= >#:%.&)? &2R;/&# # <+9;"&)5

K#&= :*H+ 8'>7#(0 7$+B,") 9'30.+ "# 7+(0&'"'."% /7'R07'2 3%("2? &3+ *+ 
*7DH0 3G/H0 7)9'<0(0 '$#/&2 "# 7#:%.&# * '7+.&'2 # 7+(0&'"'."%,' >#:%.&# 
[9&70.&25 \$0B,"0 :*H+ *+ ";9#H"G <#70(0 # 3GF HG() >+ *7DB, ,'/'7DB, 
7D9'<&U 7+(0&'2 9#3'*/5

V "+B,)<G(# #"0 307#3+("% 8R+3*/#7+"%? &/+9; :*H+ * 3G/H0 7 :#9"%H 
'<3'<% >,(=3(05 ]#7$I70(' ";* 307#3=(&' \)*H;/' * 8',;3&'2 b '<9'70? 
H#t;*&'7= 307#3(' S#<0..0") H#t;*B0 * 8',;3&'2 b J#>0*7G/'70 # 3#($% 
H#t;*&'7= 307#3(' !7'"+.+& * 8',;3&'2 \'3"%.+& O2(+.+&5

[G*%B &7G/+" 7)<%>% & '*(#7G H#/+R*/7%? # /#& :*H+ *+ 7$0B,"0 
8R089#7'7#(0 # /G$0(0 *+ "# '*(#72 Z"+ H#/+&5 �+(; $&'(0.&# <)(# :#9"G 
7)>3'<+"# &7GF"#H0 0 '<9;>&) 
H#H0"+&? &/+9= 3GF ># 8'H'B0 *7= 
_#"/#>0+ 7D/7#9"G >/7;9"0()5 |+/'$"% 
9'& :*H+ "#8(;"'7#(0 *+/&;"% 
* H#H0"&#H0 8R0 3#($% /7'R07= 3%("G 
* 3G/H05 Q+$/G "+@ *+ 3GF 82*F() 
* H#H0"&'2 3' 7)9;<G"%? HG(0 :*H+ 
89' "G 8R089#7+"' 8R+&7#8+"%5 ZGF 
>#>8%7#() 8%*"0.&)? 8R+3"+*() <;*"G? 
*8'(+."G *0 * H#H0"&#H0 >#/#".0() 
# 8R+3#() :0H H#(D 3;9+& 7)9'<+"D 
> ,(%") r *93%.&'5 O'/'H *+ 7$0B,"0 
82*F(0 3' *8'(+."=,' /7'R+"%5 
J)FB+ > 8#8%92? 8R;"%.&' # *93%.&' 
> ,(%") 8#/R0(' :#&' 8'3G&'7;"% 
&#@3= H#H0"B+5 V "# -8("D >;7G9 
*0 H',() H#H0"&) 89',(=3"'2/ 
8'9�q(0# *7DB, 3GI? >+ &/+9DB, 8'>";7#() 7D7': 3%/G/+ 7 '<(#*F 7D/7#9"= 
.0""'*F # A9#_'H'/'90&)5 \GR%H+? @+ 8' *8'(+."G */9;7+"=H '38'(+3"0 
7$0B,"0 '3B,;>+(0 * 8G&"DH0 >;@0/&) # 7+ *7DB, *93B%B, *0 '3";$+(0 8'B0/ 
9#3'*F # $/G*I5 

V :#&= #&B+ 8(;"2:+H+ 3;(+� k5 .+97"# '*(#7%H+ [ZZ *'2/G@+H0 
# '8=&;"%H <2R/U? h5 .+97"# *8'(+."G *+ @;&) > "0@$%B, 9'."%&U !c 
|";R+ 2*8'R;3;H+ 7D(+/ 3' ZG/*&=,' >;<#7"=,' B+"/9# 7 ]+8'H2&25 
s*&2/+."%H+ *8'9/'7"% '()H80;32? >,(=3"+H+ 307#3+("% 8R+3*/#7+"%? 
"#7$I7%H+ >;H+& |";R+ # H2>+2H J'.&)? 89',(=3"+H+ *0 >;H+B&D 8#9& 
7 S(#/"=? &3+ <23+H+ 8'>'9'7#/ 3#t&)5 E 8R+3$&'("%H0 3G/H0 <23+H+ 
"'B'7#/ 7 H#/+R*&= $&'(+ # 8R089#7%H+ *(#7"'*/"% 9'>('2.+"% * /GH0/' 
3G/H0 '3B,;>+:%B%H0 3' 45 /R%3) >;&(#3"% $&'()5

]#$+ #&B+ :0*/G 8R0*8G:% & ,+>&=H2 >#&'".+"% $&'("%,' 9'&2 # 3GF 
<23'2 H%/ 8("' 7>8'H%"+& # >;@0/&U5

!# [c |";R+P V(+"# [#$&'7;



 !"#$%&'()*&+,"-$./%"&&0&&%!1-$.&2345IG

N ."/(%/QR,. Q!%S%'Q#./.%'!\(KQU!
y%,!',.# 3,%.%/(RQO1"/
XB0/#B+ >+ >#,'9.0B&= &9'"0&)? >;80* > 9'&2 4�kjY 

fK%"*4$%klcm%:G)!%2!0*B5$.!%>/930!M0!%'$%`.+934(%!%'%,!>$6*'#434(%
!)$%(!>#M#%:G)#%!Q%2!%.P0*)#0%"*07]
T!%:*Q3%/P)*%!%/B%.$-P)#%5*%.P1%>/+)!%>/930!M0!%'%,!>$6*'#434(%.!%

.+1P>d% !% 0*1#.30% '% :3)?4(% ;!/$4(% !% :3)*B% M$5#43% .!% ()!'P% >/+)% .!%
>/930!M4$%!%6$(*%.$(G:.?%5*>/*6%'2:B2*'!)%*-%0*)$16-*B43(*%5"7'*-B%
OQ!>]% g*-*:.P% >/+)% 0*1#.30% #% '$% `.+934(% .!% >/"*6#]% T!% <*Q3% /P)*%
#%'%.$-P)#%5*%.P1%>$%0*.!)%5"7'*-%!%.!%*>)!'B%>$%>/93)$)*%2%(1*Q-397%
!Q%-*%"*0B%knkm]%T!>/!)!%'+)0!%!%1B>$)*%>$%;$/9#/%>%5"!4($1]%
o
8/930!M0G%>$%-.$>%.$>'Pd]%T!5"*a%/*1B%>$%4'#M3%-.$>%()!'.P%4'#0G%

B%>/930!M0G%!%>$0G"0*'?%4'#M$.3]%[-:?'+%>$%';$%*-5*)$-.$]%\93'$%.$Q)#%
:G)#%(!>#M#%(*"$)*p)#%.P0-$%6$)#%"*).34#% #%>%*0*).34(%'$>.#4%>%'*2.#4$1#%
!% '% /P4(% '*2#)#% '*-B% >% 593(*-.F(*%13>/!% 0%13>/B% 5*Q+"B% !% /!1% >$%
5*B;/P)!%-*%.+-*:G%!%>/+)#%)#-F%9!-*B%!%5*-+'!)#%>#%.+-*:G%>%'*-*B%
!%.!25P/%>%.+-*:*B%5"+2-.*B%0/$"*B%>#%5*-+'!)#% )#-F%>)!:;3]%L$(-G%
0*)$1%"*0B%klbq%(*"$)*p)#%.P0-$%)#-F%:PQ$)#%0%*(.#%!Q%:G%>$%>4('+a)#]%
g*>/B5$1% M!>B% >$% /!0% 0% *(.#% .$:P(!)*]% U$% .+1% 2.+1*% Q$% 0*)$1%
"*0B%klnq%0-$%:G)#%BQ%/$(-G%(!>#M#%Q$%5"*%.P%:G)*%'$)0?%.!-;$.3%0/$"?%
'%)F/$4(%knkr%2.!M.P%5*0)$>)*%!)$%'%5*>)$-.31%M!>$%'%)F/$4(%kn^b%6$%
'#-P/%'$)0?%2+6$1%*%(!>#M$%'Q-Ge%6$%/*%.+"*-.3%'*6>0*]
o
s*0B% kn^^% >$% '% I!(*"M#434(% 2!)*Q#)% >:*"% -*:"*'*).?4(% (!>#M7]%

s*0B%kn^m%>$%0*B5#)!%>/930!M0!%2!%4$.B%t]qqq%,M%*-%1P>/!%L+:*"!%
0-$Q% 0*B5#% 'G6$-.!)% 6$-.!/$)% !% >/!"*>/!% *:4$% !% 2!"*'$u% >$% /!1%
2!0*B5#)!%(!>#M>0+%'?2:"*6%5"*%kq%M)$.7%2!%^]qqq%,M]%T!%>/930!M0B%>$%
-*>/!)*%t]qqq%>B:'$.4$]%<G)*%57'*-.P%'%O1G>)B%0*B5#a%-'*B0*)0B%
'% ,!>$6*'#434(% !)$% B0+2!)*% >$% /*% .$'(*-.?% '2()$-$1% 0% /*1B%
Q$% M/G90*)0!% 1+% 'P/;3% '?0*.]% s*0B% kn^t% >$% 5*>/!'#)!% (!>#M>0+%
07).!% .$:*)#% 2:"*6.#4$% *% -'*B% -3)$4(D% 6$-$.% 5"*% >:*"% !% 6$-$.% 5"*%
(*>5*-+9>0?% >5*)$0% /6]% (*>5*-+9>0?1B% >5*)0B% >$% /$.% -3)% 5"*.!6!)%
5"*/*Q$% (*>5*-+9>0?% >5*)$0% .$1P)% 5$.P2% .!% >/!':B]% <G)*% 1.*(*%
.+'"(7%5*%'34$% )$/%0-$%:G%>$%07).!%1P)!%5*>/!'#a% C/!1%4*% 6$%'+(!%
!)$% *0"$>.3% O9!-% /*% .$-*'*)#)% '2()$-$1%.!% 2!/+M0B% >#).#4$D% .$:%.!%%
>!-B%M%^k%.$:%B%0!5)$%!%5*-*:.P%!%/!0G%6$-$.%.+'"(%2%0*'+9>0?(*%
*:$4.3(*%f'$e!/Bi%B%M%kn%!)$%B0+2!)*%>$%/*%.$'(*-.?%!%')(0?%!%'$9/!/%
:G)%5"*-+.%'$%-"!Q:P]%,7).!%>$%5*>/!'#)!%.!%*:$4.31%>+-0B%!%>/+)!%
(*/*'P%m]qqq%,M%!%5*'*2G%-!)!%*:$4%2-!"1!%!%/FQ%5*/9$:.?%0+1$.%
59#'F2a% 2-!"1!]% T+6$1.30% *:$4.3(*% >+-0B% >$% >/!':*B% >*B()!>#)]%
,7).!%>$%>/!'P)!%2%(*.$:.34(%5$.P2%!%';#4(.#%6$%.$-!)#D%!)$%5!0%>$%/*%
B0)#-.#)*%!%-!)#%6$%1#1*%!>#%5Pa%0/$93%6$%.$-!)#]i

 [#90+ \9;/";

\%B+ 2@ *+ #(+ 3'>7%/+ > 8'*/R+,U '3 "#$0B, $&'(;&UP

fK%5+/$0%t]%m]%rqk^% 6>1$%'% ;$>/%(*-#.% '$M$"%1P)#% >"!2%59$-% ;0*)*B]%
K;#4(.#% 6>1$% >$% /P;#)#% .!% >5!.3% '$% ;0*)$]% <G)#% 6>1$% 'G2:"*6$.#% >5!4+0GD%
0!"#1!/0!1#D%-$0!1#D%63-)$1D%5#d1%!%-*:"*B%.+)!-*B]%LP;#)#%6>1$%>$%.!%
.*M.3%5"*()3-0B%).+9>0F(*%I+10BD%0-$%.!%.+>%M$0!)*%#%2+1$40F%>/"!;#-)*D%
0/$"F%>/!";3%-Pa%#(.$-%5*2.!)GD%!)$%5"'u+M4#%2%.P6%1P)#%>/"!4(]%v$>/!%2$%
2+10B%-*%;0*)G%2!%/1G%:G)!%.$2'G0)+]%U3/%-*%;0*)G%.!%.*4%6$%2')+;/.3%5*4#/]%
g!.3% J"B:$;*'+% >#% 5"*% .+>% 59#5"!'#)!% >5*B>/B% 2+:!'.?4(% ($"D% 'G"+:P)#%
6>1$%5!.+M0G% 2%:!1:B)3%!% M$/)!%.+1%2!631!'*B%5*(+-0B%,9$>!-)*%*-%
5!.!%J]%v(]%@.-$">$.!]% !1#.0G%.!5$0)G%-*:"*/G%!%1G%6>1$%'2+6$1.P%
*4(B/.+'!)#%6$6#4(%'?"*:0G]%K;$4(.*%:G)*%1*4%-*:"F%!%/!0%6>1$%>%5).?1#%
:93;0G%;)#%>5+/]%s+.*%BQ%.!%.+>%M$0!)#%"*-#M$D%!)$%.+1%>$%-*17%.$4(/P)*]%
RQ%>$%/P;31$%.!%-!);3%>5!.3%>%@.-$">$.$1]

|+"&# 6'">'7;? @;&)"G h5 9'."%&2

fT$6'34%>$%1#%)3:#)*D%0-GQ%6>1$%'G"+:P)#%2%:!1:B)3%M$"d0GD%Q!:0GD%0*M0GD%
2$:"G%!%-!);3%($20F%'P4#]%L!0F%>$%1#%)3:#)*D% 6!0%6>1$%;)#%.!%2+1$0%!%/!1%
.!%.+>%'G0*B0)*%>/"!;#-)*]%g!0% 6>1$%>$%'"!4$)#%-*%;0*)GD%59$')F0)#%>$%-*%
5GQ!1D% 'GM#>a)#% >#% 2B:G% !% ;)#% 6>1$% >5+/]%T$Q% 6>1$% B>.B)#D% 5!.3% BM#/$)0!%
84(#")*'+%.+1%5B>a)!%-'P%5*(+-0G]%,-GQ%6>1$%>$%"+.*%5"*:B-#)#D%>:!)#)#%
6>1$%'P4#%!%;)#%>$%.!>.3-!/]%g*%>.3-!.#%>#%.+>%'G2'$-)#%BQ%"*-#M$]%L!0%/!/*%
!04$%>$%1#%*5"!'-B%)3:#)!]i

|2B0+ [#>#('7;? @;&)"G k5 9'."%&2%

d!U%O( .;>U'Q"
O'*(+3"% 32<"'7D 3+" *+ $&'("% /G('B70."# 89'HG"0(# 7 -/'.0$/G 

.#9'3G:"0B # .#9'3G:U > 9U>"DB, &'2/U 8',;3&'7= R%$+5 ]+:+"@+ 7$+B,") 
8R%$+9) "#,;"G() 8'R;3"'2 ,9U>2 *7DH 7>+>R+"%H? #(+ 8R+&7#80() ";* 

0 *7'2 $0&'7"'*I # 3U7F8+H5 O#"% 2.0/+(&) #(0#* >#*('2@0(= .#9'3G:"0B+ 
3'<9'7'("G >#*+3() 3' 8'9'/) # <+3(07DH .#9'3G:"0B&DH '&+H 
*(+3'7#() B+(D 89U<G, *'2/G@"%,' &(;"% H#(DB, 8R%$+9+&5 O'9'/2 8'*%(0( 
(+/'* 3'&'"B+ 9+3#&/'9 S(#/+"*&DB, (0*/U 8#" \(#30H%9 c#793#? &/+9D 
8+.(07G 3' 3+"%.&2 3'&2H+"/'7#( B+(D 89U<G, *'2/G@+5 E "#8GIH 
7$0B,"0 '.+&;7#(0 &'"+."D 7+930&/ 8'9'/)? &3' @+ #*0 >%*&; 8'H)*("= 
.#9'3G:"0B&= >(#/'� O97+"*/7% *0 >#*('2@+"G 7)<':'7#(' ,"+3 "G&'(0& 
.#9'3G:"0B * 7(#*/"'92."G 2H%B,#"DH +(0p%9+H (;*&)? /#:28("DH0 &'2>() 
* 8#*/+(&#H0? $;/&) # 3'&'"B+ 0 <#"&'7&#H05 ]+B,)<G(# #"0 &'2>+("; 
&9#<0B+? 7 "%@ "# *'2/G@%B% @;.&) .+&#(' ,+>&= 8R+&7#8+"%5

LMR,(0(%0!%N0 \Q%Z'3)!
O97"% H;:'7D 3+" "G&/+R% @;B0 "#$% $&'() *8'(+."G * 8#"% 2.0/+(&'2 

EB,09('7'2 >#,#:'7#(0 8%*"% [#9/) J2<0$'7= # 8;*H+H 9+A0'";("%B, <;*-

"% 7+9"0*;@ 7D*/#7) 7+ K79>0 |";R+ "#>7#"'2 6+9#(30&#5 [A95 {+97+"&#? 

&/+9D /2/' 7+9"0*;@ *('7+H 89'7;>+( # >#,#:'7#(? ";H 89' $&'(;&) "#<%-

3( 89',(%3&2 7D*/#7) *8':+"'2 * 7D&(#3+H5 K#&@+ *+ H;H+ 29.0/G "# B' 

/G$0/5

Q0/&# \+"B('7;? R+30/+(&# $&'()

&%".%'3R%U!?,>%O!#3|
E <(%@%B%H *+ &'"B+H $&'("%,' 9'&2 :#&'<) *+ 9'>/9,( 8)/+( * "+:-

9U>"G:$%H0 #&B+H0 # 7D(+/)5  O9' 0"_'9H#B0 27;3%H+ "G&/+9= > "0B,P

Fx*%x*%8GF5% 307#3+("% 8R+3*/#7+"% �b 8)$"= 890"B+>"G�

88*%x*%8GF5% O'>"+: *7=,' 8*#? /+9#80+ * _+"&'2 #"A(0B&=,'   

  '7.;&#

8`*%x*%8GF5% x'>:+>3) 89' ,7G>3)? /9#30."% 8G7+B&; *'2/G@   

  @;&U "#$% $&'() 7 89'*/'9;B, H#(=,' *;(2 !;H&2  

  |";R+

x*%H*%8GF5%% !;<#7"D 8#9& 7 ]+8'H2&2? 7D(+/ @;&U 45 r k5   

  9'."%&2 *8'(+."G * 8R+3$&'(;&)



IF !"#$%&'()*&+,"-$./%"&&0&&%!1-$.&2345

N$,.%,!=P! (=!','1%/0>\;>%\/(R2.%
R2<'"!%P)12Q?%K \_*

+.\'303,!%UQ|

K+H8+9#H+"/"% # /#(+"/'-

7#"; 3;H#? &/+9'2 703%/+ "# 
_'/'A9#a0? 8#/R0(# & "+:&9;*-

"G:$%H # "+:/#(+"/'7#"G:$%H 
,+9+.&;H *7= A+"+9#B+5   b3 
8#3+*;/DB, (+/ <)(# 7+(&'2 
,7G>3'2 Z07#3(# "# \0"',9#-

3+B,5 b3 $+3+*;/DB, (+/ *+ 
>#.#(# 89#703+("G '<:+7'7#/ 
7+ a(H2 # /+(+70>05 Q+:% *7%.-

&# 7$#& 3','R+(# 8R+3.#*"G5 
J9;/B+ 8R+3 *7'2 8#3+*;/&'2 
8'3(+,(# >;&+R"= "+H'B05 

s@ 7%/+�

V"'? :+ /' J#9'(%"# E(2"=.&'7;5 Q+:% /7;R >";H+ > /+(+70>"% 
'<9#>'7&) v+"# ># 82(/+H? Z)"#*F+ ]'7;&U XJ','2/&'7;Y? KR0 B,(#80 
"# B+*/;B, XJ#B%R'7;Y? J#H#9;30 X\;(+.&'7# H#/&#Y? K#"+.+& 8R+* 37G 
8+&(# XO+&(0"3#Y # H"',# 3#($%B, *+90;(U 0 a(HU5 Q+:% &'2>(' *8'.%7#(' 
7 3'&'"#(+ 8R09'>+"=H 89':+72 # *B,'8"'*F 7B%F/ *+ 3' :#&=&'(0 9'(+5                                                                                                                           
]+8'H0"2/+("'2 *'2.;*I :+:%,' @07'/# <)(# :+:% B,#(28# 7+ |";R%B, 
&3+ /9;70(# 7'("= B,7%(+? 7%&+"3) 0 3'7'(+"= *+ *7':% 9'30"'25 ];80* 
"# ";,9'<&2 "# |";R*&=H ,R<0/'7G ";H 8R08'H%";? @+ 445 j5 1m4k 
28()"+ km (+/ '3 -H9I J#9'(%") E(2"=.&'7= 5 K#/' *&2/+."'*/ ";* 
8R07+3(# & ";8#32 2*8'R;3#/ 7+ *8'(289;B0 * 9'30"'2 7 L#(+900 
|";R*&= /79>+ 7>8'H%"&'7'2 7D*/#725  KG$%H+ *+ "# 7#$0 ";7$/G725

 !" !"#$%&'(!)'*+&
,!$!&-+'./*0.1&234!&5+("*0.

6&'(!)'7&&8#(9:;:'*0!$<=*&0>(*?8#&&(#4:*$. $%=*&@(*A+'9+&&B(.8=#CD'*

@E&,# #$7&FG *= !0*0<&&

&&&&H.I#'&-$.J#

K>D9!0!&@! :L'*0!$<&'(!)'7

*@G9&0&(#8#@8:&H.I'+&-$.J#&

*A&ME&'0G9$!&A*&NOE&".J%&POMN

*9#0J#$!&@Q &=*A:$7&@J#A&'!RA*+&@(*= %A'*+&".I'+

'0G9#$1&L#(0#$&!&".J%&0%'#$A7&MOSMT&=*A:$

L#(0#$#8&!&D(@#$&A#$$G&'(*IG&@*$AG %&MOSMU&=*AE

V! /%&:$;*(I!8#&9# E&TOWWOMWNP

 !"#$%&'#()*(+,-.(.*/*"0%1234-#,-4 
567*(+8#9%*:$8-%*;2829'<*=.8#1%&<*>1/&?9'#(? 

 

@#A-.*=.8#1%&B 
 !"#$%&'() 

 !"#$"%&: 

25.5. – 2.7. 2013 

p&%'()* - %"'()"+ 

9 – 17 

 +,-.(.*C/D2*!.;)E2&.*(28&4,)3%* 
FG7G7*F6H5*(HG;#D7 

SBOR DOBROVOLNÝCH 
 !"#$%

&'()*
 !"#$%&'()*$

+,-(./0*$12('3 
1893 – 2013

15. 6. 2013 
PROGRAM: 14:00  !"#$%"&'()*+&%,&-./0#/

                               12344&'5,!%)'#%"&6*+!)7&)(8"  
                                         A  !"!#$%& !9%8$'(' !)%&*(' +,"-./
                              123:2&6)8-)7&%,&8!/;/0#9
                               01233' 4!5$67'+'8+/95$%&'!:"+6
                              1<312&*)=5)')!$%"&') #9>?
                               1<3@4&') #9>&7* >'#?!

6)& A)%;?%"&,&!B-)7%)8?%"&') #9>?&%$'5?7 C?&%,&-./0#/&#,%?;%"&
89;+6+

,#*,A8?&6*)&79#/- 'A$A,8"&-*,7D&;#B.A)5A,D&?-!%'<!=;9"$*

6'6*+(9- &)'5,!&( 7?&- 7?(%"&7)6*)!)7&
=,C/0E)!,#&KAPELA p. Koubka

'*7?;%9&=!) &6).,7,#?5F

 !"!#$%&'



 !"#$%&'()*&+,"-$./%"&&0&&%!1-$.&2345 !

"#$%&'()*+,-.#/0-
 !"#$!%
 !"# $%&'()"*+,-# .%/0# 1+2"34567"# 86-

+912'9%7+9*"# ":(%# ,# :3%8/"*-$1# +*49-
,1# ;%8'/4!"5/<)"# 5/%# .%/# 2"+%8%/<#
*# $<+9/<# )"+2=5(%>#  !"# *?%()/0# :07"#

23'2!6*%/"# $67-# ":&%!+9*%/<# 6# .45/4#
.%/6#/%"5%?76#:%8#)%8,-#,0@&,0>#A%&%!#:07#

82%+93%/# $B5/<# 23%)7<5,"1# +*69%:/<()# 6# +2"-

7%&%/+,C()# ?69=# +915'6#D77'9%!E# ,9%!C# 8"!F6/'8"*676#26/<#;6!(%76#G':17-
,"*4#6#H6/6#I7%&,"*4E#86#2"$"('#$<+9/<()#5J*&69># 3%)7<5,6#$J76#*%7,C#
K+2J()#6#5J*&69=$#86#9"#2693<#*%7,C#5<,>#L47656#:076#2"#(%7C#*%&%!#823<-
M%$/J/6#)15:"1#24/=#N6,!6#6#I"24&,6>#

&'"($)*+,$-.+$+#+/*0$)12#3
H6,#1.# 9"# 96,#:C*4#"#2"+7%5/<#51:/"*-#

O'7'2"M6,1:+,-#/"('E#6+'#M6,"#*#,6.5-#*%+/'('E#
2!":J)7"#9!65'&/<#247%/<#&6!"5JM/'(#6#+96*J-

/<#$4M%>##L6#/4*+'#+%#+%?76#$765?<#'#+96!?<#F%-

/%!6(%E#6:0#+%#*?%#854!/J#23'2!6*'7"#6#$4M#
$")7#:C9#2"57%# 9!65'(%#P!1&/JQ#2"+96*%/>#
A?%# +%# 8563'7"# 6# 9%R#1.# 847%.%7"#/6#$<+9/<#
"$765'/JE# M6,#$4M#6.#5"# !4/6#1)7<54>#;1-

+<$%#,"/+969"*69E#.%#9!65'(%#:076#5"5!.%/6#
6#$4M#"2!6*51#1)7<54/># "#5"+96*J/<#$4M%#
+%# 8#/4*+'# !"5'&%# +#5J9$'#*0567'#/6#)3'?9JE#
,5%#*827476#*69!6#'#+#&6!"5JM/'(<>#SJ@#+'#85%#
"2%,70#:1390#6#5"1T4$%E#.%#+%#*?%$#7<:'7">

4'(*053+6#*7*+5"8++
99:+;:+9<=>+U##V>#!"&/<,#PW1!/6M%#*#$67-#,"26/-Q

 "#+,"/&%/<#M%#23'2!6*%/"#2"+%8%/<#+#)15:"1E#)3'?9J#;%&'()"*

9:+?:+9<=>+X#I6:49#Y%*'*67# 78%Z 

[6&49%,#*#\]^__E#)3'?9J#;%&'()"*

M*0i)ho#

Ma0@o#

A !"#"+/BC+#+/"0@2#3+
?:>:9<=>

D
B3E @F+7"G@"'5.+H!* +

I:I:9<=>

Lo7

POZVÁNKA
 !"#$%&#'#()*+#$%&
,-.#./0*123#45*#2'

Oslavy 
 !!"#$%&'() 

*+,'-./)#0+12(1340'#15'&6

67*/8#.*#9.697*12:#02*#7"8"9! :#9#;'.<1.68#
4)/%=2<+*#5#$%&9#'#0->*#2'#;?<@7<#AB# %6%>#$%&

Plánovaný program:
 :#; <"!!#0'=> 

C/*4*27'+*#.)%/D#E;'.<1.6-#4)/%=2<+*#$%&F

 <"!!#0'=> 
 >'52%.72:#2-.79GH#%+*232:#4'.>%9I<>J+;#1>*2D#.)%/9H
%0;'>*2:#G'&372:#0*.6KH#.>'52%.72:#G/D5%0#%)+:

'=# ?" ?#0'=>  
">'52:#G/%L/'&#M#96-46K#;'.<1.68#7*+;2<6KH#
5K.7%9G*2:#7'2*12:#.69G<2KH#N7%6#037.68;%#
;'.<1.68;%#0/9I.75'#E;?<@73#AB# %6%>#$%&F

 @":!#0'=>  
O6%21*2:#'#G?*0-2:#G'&372:+;#><.7D

 A"!!#0'=>  
A'2*12:#4-)'5'#M#P,(A(QRSTR



J> !"#$%&'()*&+,"-$./%"&&0&&%!1-$.&2345

K*7* !5L+(.!5"+
#+/%GE$).)1
A# +":"91# \V># :3%8/6# +%# *# ;0?9'(<()#
,"/676# '/9%!6,9'*/<# 5<7/6# 3%$%+%7>#
L6*68"*676# /6# +%$'/43E# ,9%!C# +%#
1+,19%&/'7# ,"/(%$# 7"Z+,-)"# 3<M/6#

*# `769/-># a&6+9/<('# +'#$")7'# 2"5# *%5%/<$#
26/<# `76/,0# ;69"1?,"*-# 8# Y65"$0?7%#

*08,"1?%9E# M6,# +%# *0!4:<# :3%8"*-# ,"?9JE# ,9%!-# M%#
1#5"$1E#()67120#'#()690#+947%#2"93%:/->#H'+9J#*?%()/0#2"9J?'70#2%!/<&,0#
6# *%7',"/"&/<# ,!6+7'(%E# ,9%!-# 85":'76# H17'%# G)65'$"*4# 8%# b9!6,"/'(># 

;/"8<#+%#85":%/<#,!6+7'(#23%5#A%7',"/"(%$'#!45'#23'1&'7'>#A#/%2"+7%5/<#
365J# $47",9%!4# 8# K&6+9/'(# :0# /%()9J76# 1$J9# 1267'&,"*69# +":J# /%:"#
+*C$#:7<8,C$#,!6M,"*"1#"85":1E#5"27/J,#,#*%&%!/<$#?69=$#'#2!"#*?%5/<#
5%/# /%:"# 5"27/J,# 5"# :091>#  67'&,"*4/<# 23%5*45J76# 6# 84,765=$# 1&'76#
26/<#;<76#A!:"*4#8%#b%57'(%>#A?%()/0#7%,9"!,0#!%2!%8%/91M<#3%$%+7/<,0#
6#*C!":(%E#,9%3<#M+"1#5!.'9%7'#(%!9'T',491#!%F'"/47/<#8/6&,0# !4()%Z+,">

W%c9#6#T"9"#Y65,6#A",!"M"*4

MyGEi)*

M" $0 @F+NL!
A#+":"91#\>#:3%8/6#1+2"34567'#&7%/"*-#
bSN#  3%5$<3# M'.# 9!65'&/<# )6+'&+,C# :47>#
d&,"7'*# :07# 86&49%,# :471# +96/"*%/# /6#
]e>#)"5'/1E#+47#:07#8(%76#/627/J/#8)!1-

:6#"#)"5'/1#53<*%># !"#*?%()/0#23<()"8<#
:076#23'()0+94/6#:")694#9"$:"76#6#/6*<(E#

2!"#*?%()/0#.%/0#,0@&,6E#M6,"#23'2"$%/1f#
:7<.<(<)"# +%#;Sg>#h#5":!"1#/47651# +%#2"+96-

!676#,62%76#i/F!"*6/,6E#,9%!4#/J,9%!-#P!"826!45'76Q#
/69"7',E#.%#+%#*05!.%7'#:6*'9#6.#5"#/%5J7/<()#5"2"7%5/<()#)"5'/>

O'$PL("+4BM+QR*(7.R
S%/#"+*":"8%/<#+'#*# 3%5$<3'#23'2"$</4$%#,6.5"!"&/J#*#23%5*%&%!#

9")"9"# +*49,1# 2"7".%/<$# *J/(%# ,# 2"$/<,1# 2657C()># d&,"7'*# +%# M%5/4#
"# &6+"*J#*%7$'# ,!49,"1#6,('E# 23%5()48<# M'# 6,(%#"#2"8/4/<#5%7?<# X#K,7'5#
":(%# 6# :%82!"+93%5/<)"# ","7<# 2"$/<,1># j# 7%9"+# +%# ":"M<)"# 8)"+@7'# /6#
*C:"!/"1# &7%/"*-# bSN#  3%5$<3># A# +":"91# k># ,*J9/6E# '# 23%+# /%23<8%Z#
2"&6+<E#/6+9"12'7'#,#"2!6*51#*%7,-$1#K,7'51>#`J)%$#/J,"7',6#)"5'/#26,#
2!"*%57'#1,48,"*C#K,7'5#":(%>#A?%$#8K&6+9/J/C$#f$9"#5J,1M'>

b6$"83%M$J#5J,1M'#'#":&6/=$#*#","7/<()#":(<()E#,9%3<#+%#2"5<7%7'#/6#
M6!/<$#K,7'51#,"7%$#+*C()#5"$=#6#*%3%M/C()#2!"+9!6/+9*<>

AN)12(+#+QR*(7.R$
h5#\>#,*J9/6#M%#*# 3%5$<3'#"2J9#"9%*3%/#":()"5#+%#+$<?%/C$#8:".<$>#

I"/&<#96,#"+$'$J+<&/<#":5":<E#,50#:07"#84+":"*4/<#86M'?l"*4/"#2"18%#]c#
9C5/J#2"M<85/"1#2!"5%M/"1>#H%#/6#$<+9J#2"5J,"*69#26/1#N"15,"*'E#,9%!C#
/4$#*0?%7# *+93<(# *#5":JE# ,50# M+$%#:07'#/1(%/'# +'916('# +%# 84+":"*4/<$#
3%?'9#9-$J3#8%#5/%#/6#5%/>#A#5":JE#,50#+%#23'2!6*"*67#9%/9"#23<+2J*%,E#
26/#N"15%,# 23'+7<:'7E# .%# '# /6547%# :15%# +%# +*"M<# 2!"5%M/"1# 86M<.5J9# 5"#
;%9%7>##d#9"#'#23%+9"E#.%#/"*4#*%5"1(<#2!"5%M/0#/6:<576#*#23<265J#84M$1#
'#/65+96/56!9/<#+71.:1E#98*>#/4,12#5"#96?,0E#,9%!C#:0#$J7#2"$"('#8*74?9J#
":&6/=$#$'$"# 3%5$<3>#

SH262'535.+H'2+2N0"5%
A#2"+7%5/<()#5/%()#+%#*#/6?'()#":(<()#86&67'#":M%*"*69#!=8/<#5%67%3'E#

,9%!-#/6:<8%M<#7%*/"1#%7%,93'/1>#LJ,9%3<#8#/'()#+%#*054*6M<#86#86$J+9/6/-

(%#m!$0#D>hL>#W"9"#9*!8%/<#+%#*?6,#/%86,7454#/6#2!6*5J>#G)9J7#:0()#f$-

9"#62%7"*69#/6#*?%()/0#":&6/0E#6:0#+'#2"52'+#/6:<8%/C()#+$71*#345/J#
!"8$0+7%7'>#

T+E3)1E2+(5*)1+2 !"#$!$U+5*N2+2 !"#.+#F'20.+VE2+5"G$+
 H2!W2N0"5X8

I1:"*4#;6!'%#ne\oE#O'67"*4#d//6#npeoE#
Y%8%,#O!6/@?%,#npqoE#A6Z6&"*4#Y=.%/6#npqoE#
b7"12"*4#;6!96E#`%/%?"*4#;6!'%#nr\oE#`%/%?#
s65'+76*#nr\oE#t9!":7"*4#s'5$'76#nr_oE#I!%M&<#
;'76/#nu_o>

A?%$#1*%5%/C$#M$-/%$#":(%#:76)"23%M%$%#
6#5"#567?<()#7%9#23%M%$%#+947-#85!6*<#6#$/")"#.'*"9/<()#K+2J()=>

 6*%7#I6!7<,E#+96!"+96#":(%

PR*(7.R

 !"#$%&'!(#)%*!+%,)-#)./!-0(#$1)!%$1)2&3",)
',4%&5610)7&8)'181(92)7!(9):9",);*<&'=

>"!(%!):!0&56%&'?)5/9)',*?<@0)<A14&'=)
%&60@)+18(&3&)4)./!-0(9%B)!%$1

C5"#1)D3!8#2&'?)',-'@0"&'!"!)47B-&<,)
48&<1(9)%*!-"#$

 !"#$%&'!(#)%*!+%,)-#)./!-0(#$1)!%$1)2&3",)
',4%&5610)7&8)'181(92)7!(9):9",);*<&'=

C!*(9)%&57?(9)')E!<5F?%5G)H&0&)I!8%!);&%*&+&'?

C!*(9)%&57?(9)')E!<5F?%5G)H&0&)I!8%!);&%*&+&'?



 !"#$%&'()*&+,"-$./%"&&0&&%!1-$.&234544

Ya(o7yGl

T.EL5.+2N0L5@Z+
#+Y"(27%G!$
A#+":"91#]V>#51:/6#\_]V#M+$%#/6#a36-

51# $J+90+%# Y65"$0?7# 23'*<967'# /"*-#
":&4/,0>#b76*/"+9/<#1*<94/<#5Jf#5"#.'*"-

96#/6!"8%/C()#*#":5":<#"5#]>e>\_]\#5"#
V_>V>\_]V#+%#,"/67"#*#":365/<#+</'#!65/'(%>#

A?%()/0# 23<9"$/-# 23'*<967# &7%/# 86+912'9%7+9*6#
$J+90+%#26/#I6!%7#I65%&,6># "9-#*0+9"12'70#5J@#8#$6-

9%3+,-#?,"70#Y65"$0?7#2"5#*%5%/<$#26/6#1&'9%7%#s1:"$<!6#;!48%># 3%5-

/%+70#:4+/'&,0#6#+2"7%&/J#8682<*670#6#*0+7"1.'70#+'#*%7,C#2"97%+,#6#+765-

,"1#"5$J/1>
L4+7%5"*67# 2!"M%*# +96!"+90# $J+90+%# 26/6# j/F># s1:"?%#  %9%!,0E# *%#

,9%!-$#2"2347#!"5'&=$#)"5/J#85!6*<#6#K+2J()=#23'#*C()"*J#5Jf#6#$6-

7C$# ":&4/,=$E# 6:0# *0!=+967'# 5"# +<70E# 5"# ,!4+0# 6# ,# !65"+@# /4+# *?%()> 
L"*"2%&%/<# !"5'&%# +%# 2"5%2+67'# 5"# 26$J9/<# ,/')0#$J+90+%># [4!"*%Z#
+#234/<$#23%567#+96!"+96#!"5'&=$#26$J9/<#,/<.,1#,#/6!"8%/<#5<9J9%E#m-

/6/&/<#54!%,#"5#$J+90+%#6#$6$'/,4$#,*J@/0>#A<94/<#+%#8K&6+9/'76#'#26/<#
G<+63"*4E# M6,"# 84+912(%#v%+,-#2"?90># ",15# +%# !"5'&%# !"8)"57'#2!"# 86-

7".%/<# !*/<)"#,"/96#2!"#+*-#5J@E#/6#,9%!-#23'+2<*4#$J+90+#Y65"$0?7E#
":5!.%7'#M%?9J#$67-#54!,0E#,9%!-#M+"1#+"1&4+f# !*/<)"#,"/96>

h7F6#;6M%!"*4E#$69!',43,6

A(*7%@L5.+ E"[L@W
S/%#\_>#k>#\_]V#2!":J)7"#M'.#9!65'&/<#h5%$0,4/<#+96R4,1#*#Y65"$0?7'>#

;<+9/<#+2"!9"*('#+0$:"7'(,0#86)4M'7'#+2"!9"*/<#+%8"/1#\_]V>#G%74#6,(%#+%#
/%+76#*#51()1#T'7$1#s'$"/45"*C#H"%E#6/%:#,"Z+,4#"2%!6>#S%?@*-#2"&6+<#
/%"5!65'7"# ?'!","1# *%3%M/"+9E# 6:0# +%# 8K&6+9/'76# +76*/"+9/<)"# 2!=*"51#
":(<E#:J)%$#,9%!-)"#&7%/"*-#WH#*%#+907"*C()#,"+9C$%()#86)!47'#/J,"7',#
1,48%,#8%#8$'Z"*6/-)"#m7$1>#L6#84*J!#26,#s'$"/45"*C#H"%#67'6+#;'76/#
N!"$%,#+76*/"+9/J#"5%$,7#$<+9/<#+2"!9"*'?9J># 74/"*6/C#91!/6M#*#/"-

)%M:67%#+%#:")1.%7#8#5=*"51#5%?9J#/%1+,19%&/'7E#67%#1,4867"#+%E#.%#,5%#
M%#5":!4#26!96E#96$#+%#84:6*6#*.50#/6M5%># =*"5/J#23'2!6*%/-#69!6,(%#
2!"#/%M$%/?<#+%#+9670#84:6*"1#5"+2J7C()#6#2!":J)7#91!/6M#*#)48%/<#?'2%,E#
+93%7:J#8%#*851()"*,0#6#)"51#9%/'+"*C$'#$<&,0#/6#(<7>#G%7-#"52"7%5/%#

M+$%#26,#86,"/&'7'#2"+%8%/<$#/65#+,7%/,"1#5":!-)"#$",1#6#!"8()48%7'#
+%#+#2"('9%$#)%8,0#2!".'9-)"#5/%>

;'76/#I"1:"*+,C

AN*)+N"'L05$)@L+#+Y"(27%G!$+"+-*-.+0$552 E
A#+"1&6+/-#5":J#$4$%#86#+%:"1#K+2J?/C#b96!"&%+,C#:47#6#/J,"7',#

/4*?9J*#*#"+969/<()#:6!4&/'(,C()#":(<#/6?<#.120># H'+9J# M+9%#*'5J7'E#/%:"#
67%+2"Z#+70?%7'#"#8/"*1#/67%8%/<#96/(%Q#v%+,"+7"*%/+,4#:%+%56#PE

,9%!"1#M+$%#":M%*'7'#*#6!()'*1#6#2"+912/J#+%#M<#/61&'7'#96/&'9>#A%7',"1#
!65"+9#/4$#'#*4$E#,9%3<#M+9%#/6*?f*'7'#/4?#27%+E#15J7670#5J9'#6#$745%.#8%#
84,765/<#?,"70E#,9%3<#+%#9%/9"#96/%(#/61&'7'#6#":")69'7'#9<$#/4?#2!"F!6$>#
[6#2"$"('#26/<#1&'9%7,0#I656Z"*-#M+$%#*0@2"*67'#/J,"7',#5JfE#/J,9%3<#
+%#+6$'#+%#84M$%/#23')74+'7'#6#*?'()/'#5")!"$650#96/%(#2%!T%,9/J#8*745-

7'>#i9*"3'7'#5*J#,"7"/0#wp#24!=wE#567?<#,"7"/1#":+65'76#/6?%#$745%.#'#$0#
+96!?<#M+$%#M%5/"1#,"7"/"1#*02"$")7'>#H%#9"#"2!6*51#*%7,4#!65"+9#*'5J9E#
.%#96/&%/<#/4!"5/<()#:%+%5#*#Y65"$0?7'E#,9%!-#85%#*.50#:07"#9-$J3#2"-

+*49/"1#9!65'(<E#/%*0$'8%7">#b#f$#+"1*'+<#M'+9J#'#:15"1(/"+9#+2"7,1>#L6#
/4+#M%#6:0()"$#*02!4*J7'E#,5%#M+"1#/6?%#,"3%/0E#M6,#.'7'#/6?'#23%5('E#+#f$#
+"1*'+<# '#*896)0E#K(96#6#2","!6>## 3<+912#9J()#$765C()#7'5<#/4+#23%+*J5-

&1M%E#.%#/6?%#2!4(%#/%/<#96,#8:09%&/4>#A#9J()#)76*'/,4()#/J,5%#*8651E#
6&#+6$'#9"$1#2"345/J#/%!"81$<E#8=+94*4#*#2"5*J5"$<#M'+,3'&,6#)!5"+9'#
,#/6?%$1#/4!"51>#LJ,9%3<# M<#1!&'9J#*#+":J# M%5/"1#":M%*<>#I5"#8#*4+# M%#
M%?9J#/%*'5J7# 96/&'9E#23'MR9%#+%#2"5<*69#/6#k_>#*C!"&<# 867".%/<# 84,765/<#
?,"70>#d#*4$#5<,0E#S6/%E#I74!,"E#S%/'+,"E#S6/%E#t4!,"E#W"$4?'E#[5%/'&,"E#
L',"7,"E#A6?,1E

A%!"/',"E#;'7"?'E#Y65,1E#;6!,-9"E#s<5"E#W"$4?'#6#96,-E#[5%Z,1E#I69-
,"E#b6:'/"E#d/5!%"E#;69JM'>#h:%(#:6!4&/'(,4#2"52"3<#2!"F!6$%$E#/%-

M%/#*C!"&<#?,"70#6#96,-#,1769-#*C!"&<#867".%/<#)6+'&+,-)"#+:"!1>#v%,4#/4+#
1+,19%&/J/<#23%)7<5,0#7'5"*C()#,!"M=#*# '?f/JE#1#23<7%.'9"+@#"2!6*%/-)"#
,1791!/<)"#5"$1>#Y45'#:0()"$#/6*?f*'7'# '# H')"&%+,-#T"7,7"!/<#+76*/"+@#
*#I"*43"*J>#

A#7%9"?/<$#!"(%#+%#1+,19%&/<#]k_#*C!"&<#867".%/<#&%+,-)"#:6!4&/'(-

9*6E#:15%#9"#\\>#&%!*/6#*#I"7</JE#,"7-:(%#*8/',1#9")"9"#57"1)"7%9-)"#
+2"7,1>#b/65#:0#:07"#5":!-#2=*"5#867".%/<# 9!"()1#*<(%#23':7<.'9>#i# +6-

$-)"#*8/',1#+9470#96,8*6/-#+9"7/<#+2"7%&/"+@E#,9%!-#2=+":'70#*#":76+@#
5":!"&'//"+@>#w8%M$-/6#2"$"('#+'!"9,=$E#*5"*4$E#+76:?<$#M%5'/(=$w>#
O'/6/&/<#2"52"!0#:070#*C)!65/J#&%!24/0#8#"+":/<()#23<+2J*,=#:6!4&/<-
,=>#A%7,4#2"$"(#"5#:6!4&/<,=#23'?76#,#5"+96*:J#&%+,-#?,"70#*%#AJ."*69-#

;90?(9)&</?(%B

J&'K2)&</?(%B2)4!3*?",)8@L)4):M



J\ !"#$%&'()*&+,"-$./%"&&0&&%!1-$.&2345

]W E"#2#2+E'#"5!$#X^#
t*C(6!+,4#"5!=56E#*%7$'#7<:'*-#&%!*%/-#27"50E#*C:"!/4#()1l

^'25)*! @X^#
2=*"5#8#O!6/('%#n]pueoE#,3%),-E#+765(%#/6*'/17-E#()1l"*J#*C:"!/-E#/%M-
7%2?<#&%!+9*J#19!.%/-E#+74$"*J#.719-E#*)"5/-#/6#?9!=57

4E'F7@"8 
2=*"5%$#8#LJ$%(,6E#*#$'/17-$#+9"7%f#/%M!"8?<3%/JM?<#"5!=56#2!"#2!=-

$0+7"*-#82!6("*4/<#1#/4+E#9!*6/7'*4E#"5"7/4

_"E*'#!$*E @X+7'"72'2#"5X8+
*C:"!/4#/6*'/174#()1lE#/6#?9!=57#

]" )2%5*12+G"'!"E2#X^#
8#d/F7'%#n]pr]oE#*%7$'#*%7,-#27"50E#6!"$6@(,4#,"3%/'94#()1lE#69!6,@*/<#
*8)7%5#27"5=E#*%7$'#5":!4E#*05!.<#5"#2!"+'/(%

M#36(5"EL+'*5*E"8+
2=*"5%$#8#S"7/<)"# "!C/<#n]pV_oE#,!4+/4#,6!$</"*4#&%!*%ZE#*05!.<#5"#
:3%8/6

K*1EL0+ 2W(@2#$EF8 
8/4$C# M6,"# P+"15%,QE# +96!4# "5!=56# /J$%(,-)"# 2=*"51E# +"15,"*'9-#
*47("*'9-#27"50E#M45!6#23'#8!67"+@#()3%+fE#,"3%/'94#()1lE#/%M7-2%#()19/4#
&%!+9*J#19!.%/-

t":!#;'!"+76*E#b9!6,"/'(%

&*5$ 2#F+@!WN+Y"(27%G!U+2: : 
W%/'+"*C#,71:#"8/6$1M%E# .%#5/%#\k>k>\_]V#:076# 86)4M%/6# 9%/'+"*4#+%-

8"/6#\_]V#/6#,1!91#1#84,765/<#?,"70>#H%5/4#+%#"#?2'&,"*C#6/91,"*C#,1!9#
+#9%()/"7"F'<#X# dWDLWLx#SDbId#y#"5#T'!$0#bj`DYd#bzbW{;>

N8&)2BO1)01(#-&'K)%5*0)',5O9'!0P

 ! I6.5C#,5"#+'#86,"12<#!"&/<#2%!$6/%/9,1#]>___EU#I&#
 ! N!4&E#,9%!C#M%#/6#,1!91#+#5!.'9%7%$#2%!$6/%/9,0#276f# 

\_EUI&w#])"5># %!$6/%/9,1#78%#86,"12'9#/6#9%7>#&>#r\k#]p]#uVV#
 ! I6.54#5*"M'(%#n5*"1)!6o#/%:"#,6.54#&9*%3'(%#n&903)!6oE#,9%!4#

86276f#q_EU#I&#86#,6.5"1#)!6(<#)"5'/1>#N!6(<#)"5'/0#78%#":M%5/69#
1#+2!4*(%#,1!91#/6#9%7>#r\\#V_k#]ru

 !  "2769%,#+%#276f#+2!4*('#/6#,1!91#23%5#86)4M%/<$#)!0>
 ! I6.5C#)!4&#M%#2"*'/%/#5"5!."*69#2!"*"8/<#345E#1$<+9J/C#

1#*()"51#/6#,1!9|

 74/'E#w2")!6/'&<w#,5%#:076#5"#9-#5":0#2"18%#?,"76#/J$%(,4>#A%#*%7,-#
$<3%#2"52"!"*67"#:6!4&/'(9*"#'#":76+9#PA'9"!68,"QE#,9%!-#:07"#&%+,-$1#
/4!"51#*!4(%/">#H%#9"#,!6M#"5#!6,"1+,-)"#$J+96#}%'9!6#E#&%+,C()#A%7%/'(#
6#","7<>#H%5/67"#+%#"#$69%!'47/<#6#m/6/&/<#2"$"(># "52"!"*676#+%#&%+,4#
3%&E#?,"70E#5'*6576E#,1791!6>## "85JM'#:076#969"#&'//"+9#2"976&%/6#9!"()1#
5"#2"865<#6#:6!4&/'(9*"#+"1+93%5'7"# +*"M<#2!4('#/6#15!."*4/<# 7'5"*C()E#
+96!"&%+,C()#9!65'(#6#8*0,=E#+"15!./"+9#6#2"+2"7'9"+9E#(".#23%9!*4*4#5"#
5/%?/<#5":0>

H%#9"#M%5%/#8#/%M+96!?<()#+2"7,=E#,9%!C#9!*4#6.#5"5/%+E#2!"9"#(<f$%#
2"*'//"+9#/%M%/#)"#15!.%9E#67%#'#23%569#567?<$#F%/%!6(<$#9"9"#2"+%7+9*<#
$'/17"+@>##

H=8,"*4#[5%Z,6E#h:%(#:6!4&/'(,4#Y65"$0?7

Y"(27%G!+ *+6"H2-$!"+(2+H'2-*@EW+
QS&AT`ab+cdMYdBAS+QAca`ab

 "/5J7/<#S%/#[%$J#"5+96!9"*67#9C5%/E#:J)%$#/J)".#+'#":(%E#862"-

M%/-#5"#2!"M%,91#[dNYdShi# h[L~LxE#*08*%54*670#+9!"$,0#2=*"5/<()#
5!1)=# "*"(/C()# 53%*'/>#L4+7%5/C$'# *C+65:6$'E# *J9?'/"1# "# 9"$9"# *<-
,%/51E# +%#5"#,!6M'/0#*!4fE#*%#5*6(%@#?%+@#"5!=54()E# 9-$J3#]q_#,1+=#
M6:7"/<#+#&6+=#/6?'()#:6:'&%,># 6/%/+,-#&%+,-E#v%+,4#2"()"19,6E#H65%!-
/'&,6#$"!6*+,4E#b15%9+,4#!%/%96E#b9!C$,6E#G!"/(%7+,-E#I!6+",*J9#.719CE#
�%)94&#+"15,"*'9CE#I67*'!=.%E#6#3651#567?<()>#L4+7%5/"1#'/+9676(<# 76*'&-

,0# 6# '/T"!$6&/<)"# ,6$%/%# *8/',/"1#26$J9/<# 86+96*%/<E# 23'2"$</6M<(<#
*C8/6$/-#+2'+"*69%7%E# 9*"!:"1#+*486/-#+#56/C$#$<+9%$>#A#2!*/<# T48'#
M%#274/"*4/"#269/4(9#26$J9/<()#86+96*%/<>#L623>#*%#t9J,/'#nI>#I7"+9%!-
$6//oE#*#h+%,1#nO>#I6�6oE#*%#b76/<,1#n`>#`67:</oE#*#Y65"$0?7'#nH>#N6?%,oE#
*#G)%7&'(<()#n >#G)%7&'(,CoE#*%#b,"&'(<()#nH>#N"7%&%,oE#*#`769/-#ns>#b9%)7<,o#
6#567?<>

 !"M%,9#;J+96#b9!6,"/'(#[dNYdShi# h[L~LxE#86&67#*#7%9"?/<$#!"(%#
5%+%@5<7/C$#(0,7%$# 19"*4/<# !"$4/"*"1#,!6M'/"1#\_]V>#`07# +2"71*0-

9*"3%/# 86#m/6/&/<#2"52"!0#L656(%# 6!9/%!+9*<# 6#;dIYh#G6+)�G6!!0#
nV_>___EU#I&o># ",15#:15%#5"+969%,#m/6/&/<()#2!"+93%5,=E#$=.%$%#+%#
233<?f#!",#9J?'9#/6# 19"*4/<#:4+/'(,"1#,!6M'/"1>#h#!",#2"85JM'#:15%$%#
2!"()48%9#,!6M'/"1#$67"*6/"1�

 6$J9/<#$<+96#:0#$J76#23'2"$</69#/%M*C8/6$/JM?<#"+":/"+@#+2M6-

9-#+#!%F'"/%$># =*"5/<#5!1)0#"*"(/C()#53%*'/#26,#"2"$<M%/-#23<!"5/<#
:")69+9*<E#$'8%M<(<#8#/6?<#,!6M'/0>#A#23<265J#84M$1#":(<#:15"1#*C+65:0#
2!":<)69#'#*#567?<()#2J@#7%9%()#274/"*6/-)"#2!"M%,91>#̀ J)%$#/J)"#:0#+%#
5"#,!6M'/0#$")7"#/6*!4@9#/6#@+<("*,1#2=*"5/<()#5!1)=#"*"(/C()#53%-

*'/>#I!"$J#M6:7"/<#'#)!1?/JE#93%?/JE#*'?/JE#?*%+9,0#6#"3%()0>#A8/',/"19#:0#
$")7"#/6#?%5%+49#26$J9/<()#86+96*%/<>#`15"1#23<$"#*%#*%+/'(<()#n/623>#
Y65"$0?7E#G)%7&'(%E#t9J,%ZE#I69"*'(%oE#1#2"7/<()#(%+9#n/623>#h+%,E#�%2'-
(%oE#1#26$49/C()#+9!"$=#nb76/<,oE#23'#",!6M<()#!0:/<,=#nA"7%/'(%oE#62"5>

s%9"?/<# M6:7=Z,0E#2"7",$%/0E#2"()48%M<# 8%#?,"7,0#G!)"*#1#I1/?9491#
/6#v%+,"$"!6*+,-#*!()"*'/J>#H5"1#P8#)"!?<)"#5"#7%2?<)"QE#96,#:0#+%#M'$#
1#/4+#$")7"#7<:'9>#b/65#+%#/%+96/"1#":Jf#*6/567=E#)!08(=#/%:"#2"&6+<>#
 =*"5/<#"5!=56#/%8/6$%/4E# .%# M6:7,6#8#/<# M+"1#/%,*67'9/<#6# 93%:6# M%/#
2!"#8*J3>#AJ9?'/"1#/6"26,>#W3%:6#&%!+9*J#19!.%/-#G!"/(%7+,-#2693<#()1-

l"*J# *=:%(# ,# /%M7%2?<$# M6:7,=$E# +# �%)94&%$# +"15,"*'9C$# +'#$=.%9%#
'#86()3%+@9#6#I67*'!=3%#23%,*62<#/6!=."*J7"1#51./'/"1>#s8%#+'#M%/#2349E#
6l# *C+65:0#2"+<7<# !"8$6/'9"+9# /6?<# M')"&%+,-# ,!6M'/0# 6# 5<,0# 26$J9/<$#
86+96*%/<$#M%#2"8/4#("#/%M*<(%#$<+9/<()#'#91!'+9=>#

A#2!*/<#&4+@#2!"M%,91#2"5#/48*%$#PY"$4/"*"1#,!6M'/"1Q#M%#Y65"-

$0?7# 23'2"$</4/6# *# !"$4/1# H6!"+76*6# N6?,6E# h+150# 5":!-)"# *"M4,6#
t*%M,6E#\>#&4+9E#*#!4$('#+76*/-#t*%M,"*0#:15JM"*'(,-#6/6:48%># 6$J9/<#
86+96*%/<# *# Y65"$0?7'# 5"27/'76# *C+65:6# 5%+%@# +96!?<()# 5!1)=# M6:7"/<E#
902'(,C()#2!"#/6?'#,!6M'/1#*#]>#2"7"*'/J#\_>#+9"7%f>#A8/',7-#26$J9/<#86-

+96*%/<#:15%#23'2"$</69#Y65"$0?7#*#7'9%!6913%>#
H6:7"/J# :070# 86+68%/0# 2"5-7# ()"5/<,1# *%5"1(<)"# ,# /"*-# :09"*-#

84+96*:J#L6#`6:"!&'('#6#:15"1#*"7/J#23<+912/-#2!"#,6.5-)"E#,5"#:15%#
$<9#()1l#/6#M%M'()#76)"5/-#27"50>#H%5/4#+%#"#909"#"5!=50^#

e* @L+H2)12WE@"8+
*0?7%()9J/6#*#v%()4()#1#L"*-)"#`05."*6E#]pr\E#23<M%$/4#()1l

d5"5" 2#L+'*5*E"^#
2=*"5%$#8#N"76/5+,6E#,!4+/4#8769".7194#:6!*6E#,"3%/'94#()1l

O22 @2H @X^#
9!65'&/<#"5!=56E#2=*"5%$#8#N"76/5+,6#n]e\VoE#!%/%9"*'94#/6*'/174#()1l

S"#,"217%#/6#*!()"71#
*J.%#+*>#;6!@/6#:07"#

]p>#51:/6#\_]V#
*7".%/"#2"185!"#+%#
*8,68%$#:15"1(<$#

F%/%!6(<$



 !"#$%&'()*&+,"-$./%"&&0&&%!1-$.&234546

BCDEFGHDCBI#JKEL 
 /0*123#,-.#45*&*#6#5%>*=)'>%58&9#79/2'=<#.&:@*2J+;#

0/9I.7*5H#67*/J#.*#9.697*12:#

 ?"#(.&$/+#9! : 
K)1M'#3'/N/)>#$*72:#'/*->#U#6%9G'><@73#
V'0%&K@>#

,#G?:G'03#@G'728;%#G%1'.:#.*#79/2'=#%0*;/'=*#
5#PW#V'0%&K@>#'#5*#.G%/7%52:#;'>*#(.*6

O+(NM.3>#5#XYZ[#;%0#U#G/*4*27'+*#'#4';-=*2:#
EG?*0G%6>-0'2J#6%2*+#\XY[[#;%0F#

Startovné: ][[HM#T1#^#7J&

,*1*/#G%.*4*2:#9#%;23#.#6K7'/%9H#;'/&%2<6%9#'#4G35*&H#+%#
;/0>%#.7'1:_#

Kontakt: `5'#a%9>:6%5-H#&%)<>#M#bcZ#de\#Z]bH# 
*M&'<>Y#&%9><6%5'_*5'f+*27/9&_+4##
,*209>'#,'2316%5-H#&%)<>#U#bcg#dZZ#db[H# 
*M&'<>Y#5*209>'_5'2*+6%5'fh'>&'/6_+4##

P5QM'$N/)>#G_,'+6%5-H#&%)<>#U#e[e#gXe#]]e

TL,*5.+"+7$!.+0E*5LR$U
*#:3%8/"*-$#bh`4&,1#M+%$#/%8*%3%M/'76#.45/C#23<+2J*%,#8#5=*"51#

$-#93<$J+<&/<#)"+2'967'86(%#*#/%$"(/'('>#b/6.<$#+%#9"#9!"()1#/62!6*'9>#
 !"+93%5/'(9*<$# 5":!C()# 7'5<# M+%$# +%# 5"*J5J76E# .%# +%# ,# /4$# 5"#
Y65"$0?7%# 8# 9%27C()# ,!6M'/# *!4@76# &62<# !"5'/6># \p># :3%8/6# 23'7-97# 26/#
&42#6#2%&7'*J#"2!6*"*67#)/<85"E#]>#51:/6#23'7-976#M%)"#5!1.,6>#W6#+%#M'.#
1+65'76#/6#*%M(<()>
V_>#51:/6#M+%$#+%#"2J9#"('9/176#*#Y65"$0?7'#6#23'#*0+912"*4/<#8%#+6/'9,0#
/65%#$/"1#23%7-97#&42E#M6,":0#$/%#()9J7#2"85!6*'9>#̀ 07"#9"#$'7-#23'*<94/<>#
;1+<$# 85*"3'7%# 2"5J,"*69# 5":!C$# .%/4$E# ,9%!-# $/%# *# /%$"(/'('#
/6*?f*'70# '#86#2"85!6*0#"5#"+969/<()># 6/<#j/F>#Y65(%#A",!"M"*-#5J,1M'#
86#234/<#:!8,-)"#185!6*%/<>

QRL5.+@+/*6$5L'2(5.7W+(5$+(3f

s"1,"1#,*<f$#2!"*"/J/"1#1f,69#:0()#()9J76E
)!49#+'#93%:6#/6#)"/J/"1E#+70?%9#:81,"9#*&%7%,>

S"#5J9+9*<#+%#*!4@9#8249,0#/6#,7</#$6$'/,0E#
/6,"1,/"19#'#5"#2")45,0E#:C9#86+#$67'/,4>

:?+%!)2@"!)0*!8#/(@)&<A9)*&42@*,



47 !"#$%&'()*&+,"-$./%"&&0&&%!1-$.&2345

g H3)1%+5"G$)1+,L@Z
LJ,"7',# 567?<()# '/T"!$6(<# 8%# [4,765/<# ?,"70# Y65"$0?7># A#$J+<('# K/"!1#

+%#*0:!6/<#.4('#V>#6#k>#93<50#8K&6+9/'7'#23<!"5"*J5/-#+"19J.%#A%*%!,0#Y%8,0#
*# S"$J# 5Jf# 6# $745%.%# *%# b9!6,"/'(<()># A%7'(%#
K+2J?/J# +'# *%57'# 23%5%*?<$# .4('# 93%f# 93<50># [# Vq#
8K&6+9/J/C()# +%# /6# \># 6# V># $<+9J# +%# +)"5/C$#
2"&9%$#:"5=#1$<+@70#d5-76#N!6:67"*4#6#S%/'+6#
 ",7"2"*4>#

b*68%,#":(<#`769%/+,6#*%#+2"712!4('#+#567?<$'#
+1:M%,90#*0)74+'7# 7%9"+# M'.#�># !"&/<,# (0,71# 3<!"56#
`769%/+,6>#W%/9",!49%#2"5#/48*%$#L%/<#,7":"1,#
M6,"# ,7":"1,># A# ,69%F"!''# V># 6.# q># 93<5# 8<+,676# V>#
$<+9"#;6!'%#A"54,"*4#8#q># 93<50#6#/6*<(# 86#567?<#
2!4('# '# &%+9/-# 18/4/<># A# ,69%F"!''# u># 6# r># 93<50#
*0)!47# s1,4?# I76+# 8%# r># 93<50# 6# &%+9/-# 18/4/<#
":5!.%7# ;'7"+76*# I"296# 8%# +9%M/-# 93<50># [*74?9/<#
(%/1# 2"!"90# 86# T"9"F!6m%# $'$"# *0)74?%/-#
,69%F"!'%#8<+,67#;6!@/#[1:67#8#]>#93<50>

d# /6# 84*J!# 9"# /%M7%2?<># A# $J+<('# :3%8/1# +%#
*%# b9!6,"/'(<()# ,"/67"# ",!%+/<# ,"7"# "70$2'450#
8# ()%$'%># [5%# (%7,"*J# 8*<9J8'76# .4,0/J# e># 93<50#
;'()6%76# ;1.<,"*4# 6# 2"+9"12'76# 5"# ,!6M+,-)"#
,"76# ,"/6/-)"# 5/%# ]q># 51:/6# *# v%+,C()#
`15JM"*'(<()>#W6$#+,"/&'76#(%7,"*J#/6#&9!/4(9-$#
$<+9J#8#\]#+"19J.<(<()>#L19/"#"*?%$#2"5"9,/"19E#
.%#+%# M%5/67"#*#5!@*-#*J9?'/J#"#.4,0#8#F0$/48'<>#

;'()676#:076#/%M7%2?<$#84+912(%$#84,765/<()#?,"7>
H'3<# %?7E#3%5'9%7#84,765/<#?,"70#

a*2N#%@!X+ *E@L5.+#+Y"(27%G!$
A# 2"/5J7<# \\># 51:/6# 2!":J)76# *# Y65"$0?7'# :%+%56# +# $6$'/,6$'#

*# !4$('# 2!"M%,91# D*!"2+,-)"# +"('47/<)"# T"/51# 6# m!$0#d15'9# /6# 9-$6#
 Y~GD#;hbW#I#;�;#S�WD;>#b%?7"#+%#/4+#93'/4(9#6#5%:696#:076#*%7$'#
2"1&/4E#!1?/4#6#'/+2'!1M<(<E#67%#/6?%#2!":7-$0#:")1.%7#/%*03%?'76># )5!>#
d5-76# S"7%.67"*4# 5"# /4+# *7'76# 67%+2"Z# 9!"()1# "2@$'+$1># [5=!68/'76#
/19/"+9#86()"*69#+'#+%:%5=*J!1E#$<9#"5*6)1#6#+<71#/%2!"26569#+,%2+'>#
A085*')76#*C8/6$#+)"50#$%8'#26!9/%!0>#I50.#M%#26,#*#!"5'/J#2!":7-$E#*.50#
)"#78%#7-2%#8*745/"19>#b6$"83%M$J#/%78%#2"23<9#5=7%.'9"+9#%,"/"$'(,-#
+9!4/,0#!"5'/0># !":7-$#M%#:")1.%7#*#$0?7%/<#86$J+9/6*69%7=#6#*02654#
9"E#.%#M%?9J#57"1)"#:15%>#;6$'/,0E#.%/0#2"#265%+49(%#/%:"#&4+9%&/J#
'/*67'5/<#2!"#/J#/%M+"1#!"*/"(%//<#86$J+9/6/('>#b/65#+%#:7C+,4#/6#7%2?<#
&6+0>

86#vbg#Y65"$0?7#;69"1?,"*4#`76/,6#

B$#"(!2+#+Y"(27%G!$
A#/%5J7'#\]>#51:/6#5'*65%7/<#+"1:"!#v%76,"*+,C#8%#b9!6,"/'(E#+(-/6#

$765C()E#+%)!47#*#Y65"$0?7'#*%7$'#8563'7C#,1+#;6/56!'/,"*C#2","M>#d&#
2J,/-#6#+#*%7,C$'#")76+0E#96,#!65"$0?74('#!65JM'#2!6("*67'#/6#86)!45,4()>#

e"'2#L5.+#*+G@2!)*+#+Y"(27%G!$
s%9"?/<()#&6!"5JM/'(,C()#!65"*4/%,#M+$%#+'#"2!6*51#1.'7'>#I!"$J#&6-

!"5JM/'(,-)"#5/%#*%#?,"7(%E#23'#,9%!-$#5J@#*#,"+9C$%()#$67C()#&6!"-

5JM/'(#6#&%!/",/J./<,=#7-9670#/6#,"?9J@E#*63'70#7%,9*6!0E
1&'70# +%# ,"18%7/'(,4#

86,7</6576# 6# 23%5+96*<70#
+%#/6#&6!"5JM/'(,-$#+7%-

91E# 5J@# M%?9J# /6*?f*'70#
&6!"5JM/'(,C# 5*"!%&%,#
1#!65"$0?%7+,-#&6!"5JM-
/'(%#`"1:%7</0>#`"1:%7<-
/6#5J9%$#1,48676E#M6,#+%#
*4.%# ,"?9J# 8# :3%8"*C()#
2!"19,=E# ,5"# *?%()/"#
+#/<E#*#M%M<#3<?'E#:057<#6#/6-

1&'76#M%#7-969#/6#,"?9J@>
v6!"5JM/'('#6#M%M<#&6!"5JM/'(,-#2"$"(/'('#Y4:J#M+$%#2J,/J#2"5J,"-

*67'#6#23%M%$%#+'E#6:0()"$##$")7'#&6!"5JM/'(,C#5*"!%&%,#23<?f#!",#86+%#
/6*?f*'9>

`"1:%7</J# M+$%# /6$67"*67'# ":!48,0# 6# A4$E# $'7<# &9%/43'# b":4&,1E#
2"+<74$%#24!#T"9"F!6m<>

Y%/696#t,"5"*4E#3%5'9%7,6#?,"7,0

[/"*1#2!".<9#7-96#?,"70E#)76*/J#2!485/'/0>
[6276@76#:0()#/%*<$#,"7',E#86#5%/#M%5'/C>

G)('#*?%$#5J9%$#)"5/J#?9J+fE#85!6*<#6#74+,0E#
5/0#27/-#+71/(%#6#!65"+@#*4$#2349>

A#96,#)%8,C#5%/#6l#,6.5C#+#*4$'#+76*<E
23'2<M<#A4$#6#$4#*4+#!45|

H'3'/6#;6()/<,"*4E#S=$#+#2%&"*69%7+,"1#+71.:"1#*#Y65"$0?7'

H%#9"#M%M'()#*"7:6E#67%#$1+<$#/62+69E#.%#15J767'#()0:1>#W'E#("#23'?7'E#+'#9"#
1.'70#6#M'+9J#+'#"5/%+7'#*%7$'#2J,/C#84.'9%,>

86#vbg#Y65"$0?7#`76/,6#;69"1?,"*4

TF'2N"+0"'2(3-5F)1+@2Gh"E
`"1:%7'/56#2"8*676#5"!"+9#8%#?,"7,0#/6#7%9%(,-#8,"1?,0#6#/6#23'1&%/<#

+%#*C!":0#7-96M<(<()#,"?l69>#SJ@#:070#?',"*/-#6#,"$'+63,6#g'*%9#M%#$")76#
2"()*47'9># A?%()/0# 2!"?70# '# 9%+9%$# "5*6)0#$%8'# 26*"1,0# 6# /%9"2C!0>#
A+912# 5"# &6!"5JM/'(,-)"# 5*"!,1# :07# 23%+# P&%!/C# 209%7Q># SJ@# ":+9470#
*# 9%+91# 2")45%,# '# *# P2"M<54/<# .<.67Q># i*'5<$%E# M%+97'# M%M'()# ,6$6!45'#
8#:%!1?%,#:15"1#96,-#96,#?',"*/<#M6,"#23%5?,"74('>

`76/,6#;69"1?,"*4

Q8="!)R*!<!"&'?

S1(#-!) &%"&7&'?

:#$3!1"!):5O9%&'?:!*#1);&8?%&'? E5%?6)N"!-



 !"#$%&'()*&+,"-$./%"&&0&&%!1-$.&2345J?

23%5#:15"*"1#[4,765/<#?,"70#*#b%57'('>#H%7"#+%#2"#2=*"5/<#9!6+%#84*"51#
8# !",1# ]eq]# +$J!%$# X# N/J*,"*E#  6(%7'(%E# t,*"3%@(%E# s"$E#;1.%@(%#
6#b%57'(%>#S-7,6#",!1)1#M%#\V#,$>#;745%.#6#$-/J#8569/<#M%5'/('#+'#$")7'#
8*"7'9#,!69?<#9!6+1#6#"5:"&'9#*%#t,*"3%@(<()#23<$"#5"#b%57'(%>#s%9"?/<$1#
!"&/<,1# :07"# /6,7"/J/"# '# 2"&6+<># b'(%# 2=*"5/<# 23%52"*J5'# "5!65'70#
/J,9%!-#84M%$(%E#67%# '# 96,#+%#8K&6+9/'7"#((6#uq#(0,7'+9=>#A#(<7'#:07"#2!"#
K&6+9/<,0#86M'?9J/"#":&%!+9*%/<>#I6.5C#(0,7'+96#":5!.%7#26$J9/<#$%56'7'>#
d/'# 7%9"+# /%()0:J7# M'.# 9!65'&/<# K&6+9/<,# 84*"51#26/# '!"?1,# 8# v%+,C()#
`15JM"*'(E#,9%!C#23'M%7#/6#)'+9"!'(,-$#,"7%#6#6:+"7*"*67#/6#/J$#57"1)C#
",!1)># W%/9"# *C,"/# M%# ":5'*1)"5/C># SJ,1M%$%# *?%$E# ,9%3<# 2"52"3'7'#
919"#6,('>##

H'3<#Y"5E#+96!"+96#$J+96

4*(li)*

A !"#%+=: +7L-*
b2"7%,# 2!"# 86()"*4/<# 9!65'(# b%57'(%#
1+2"34567#&9*!9C#!"&/<,#2!*"$4M"*-)"#
2!=*"51#Pd7%F"!'(,C()#*"8'5%7Q>#A#9C5-

/1# 23%5# 2!*/<$# $4M%$# /6# /%T"!$47-
/<$# +%9,4/<# :07"# *?%# 5"$71*%/"E# 67%#
*8)7%5%$#,#/%M'+9-$1#2"&6+<#:076#8*"7%-

/6#/4)!65/<#679%!/6@*6#/6#p>#,*J9%/>##H6,"#
M'.# 9!65'&/J# *?%$1# 5J/<# 23%5()48%70# 23<2!6*0#

6#()0+94/<#9%()/',0>##A8)7%5%$#,#5691#*C!":0#+%#91#6#96$#$1+%76#/J,9%!4#
9%()/',6#P23%$7"1*69#,#1*%5%/<#5"#2!"*"81#+()"2/-)"#+96*1QE#67%#/6-

,"/%(#+%#*?%#2"*%57">#L6#2!*"$4M"*-#5"2"7%5/%#8:C*670#2"+7%5/<#23<-
2!6*/-#2!4(%># "+96*'9#2"M<85/"1#9!':1/1#n+96:'7/JE#6:0#23'#M<85J#$J+9%$#
/%:076#")!".%/6#2B81M<(<#5%7%F6(%oE#/6'/+967"*69#"8*1&"*6(<#626!691!1#
6# *?%()/0#67%F"!'(,-#*"80#"2%/97'9# 6#5"85":'9#53<*%#2"1.<*6/C$'#2!"-

26F6&/<$'#276,490#6#7%94,0>#I"7"/6#:076#9*"3%/6#r#9!6,9"!0E#,9%!-#$J70#
86236.%/"1#!=8/"1#8%$J5J7+,"1#9%()/',1#6#+9!"M%>#S47%#+%#8K&6+9/'7#]#
2!"*"81#+()"2/C#,"$:6M/#6#(%7C#2!=*"5#86:%82%&"*676#+2%('47/<#$"9"-

U+2"M,6># "&6+<#(%7-#6,('#2347"#6#2"52"!"*67"#5":!"1#/47651#K&6+9/<,=#
2!=*"51>#A#2!=*"51#:07"#("#":5'*"*69E#2!"9".%#/J,9%!-#9!6,9"!0#M'.#"+76-

*'70#5=()"5"*C#*J,>#
 !=*"5# :07# 86)4M%/#

*%# ]k>__# )"5'/# 23%5#
!65/'(<# /6# /4$># W># �>#
;6+6!0,6# *021?9J/<$#
)"71:'(#$<!1#8#2"M<85/-#
9!':1/0># d+'# *%# ]k>V_#
)"5'/# 2!=*"5# 86&67#
219"*69# $J+9%$# M%5-

/"97'*C$'# 17'(%$'# 86#
8*1,1# 5":"*C()# P2"-

,!","*C()# 2"()"5=#
6# $%7"5'<Q># G%74# 6,(%#

:076#1,"/&%/6#*#]u>__#84*J!%&/C$#5%m7-#"2J9#23%5#!65/'(<># !*"$4M"*4#
"+76*6#+%#*0563'76E#9"#2"9*!5'7#'#8/6&/C#84M%$#":&6/=E#,9%3<#+%#23'?7'#2"-

5<*69#/6#86)4M%/<E#/J,9%3<#+%#()*<7'#23'2"M'7'#,#2!=*"51#6/%:"#)"#85!6*'7'#
23'#2!"M<.5J/<>#

SJ,1M%$%#*?%$E#,9%3<#+%#2"5<7%7'#/6#23<2!6*J#9-9"#6,(%#6#$6M'9%7=$#
+96!-#9%()/',0#86#M%M<#23%5*%5%/<>

Q26#L5@"+5"+i"@WN @2W+H2Wh+
#+4*(!$)$

;J+9"# b%57'(%# 8*%# /6# 9!65'&/<# H6,1:+,"1# 2"1l# *# b%57'('># A# !4$('#
PH6,1:+,-)"#9C5/%Q#*%#5/%()#\\>#6.#\p>#&%!*%/(%#\_]V#:15%#,"/69#3656#
,1791!/<()#6#+2"!9"*/<()#6,(<>#A#":76+@#,1791!0#6#*C+96*#:15%#*#86+%56(<#
$<+9/"+@#;Ja# b%57'(%# *C+96*6# 2!6(<# 5Jf# 8# ,!"1.,1# P 67'&,"*4/<Q# 23'#
b%57'(,-#,!6M(%#">2>+>#6#$"5%743+,-)"#,!"1.,1#[t#W>#�>#;6+6!0,6#b%57'(%>#
A#$<+9/<#+","7"*/J#:15%#*#+":"91#9!65'&/<#2"1l"*4#84:6*6>#

L6# T"9:67"*-$# )3'?@# :J)%$# *<,%/51# 2!":J)/%# 3656# T"9:67"*C()#
,74/<>#L%/%()9%#+'#*?6,#1M<9#19,4/<#!",1#bI#b76*'6# !6)6#+96!4#F6!56#X#WH#
b","7#b%57'(%#dE#,9%!-#+%#1+,19%&/<#*#/%5J7'#\p>#&%!*%/(%#1#23<7%.'9"+@#
*82"$</,0#]__>#*C!"&<#/6!"8%/<#T"9:67"*-)"#F%/'6# %2')"#`'(6/6># 3%5#
86)4M%/<$#9")"9"#8426+1#$1#:15%#"5)67%/6#26$J9/<#5%+,6>#

H6,"# 9!65'(%#+%#1+,19%&/<#P "1l"*C# M6!$6!,Q#6#$?%#+*694#*#,"+9%7%#
+*># H6,1:6# AJ9?<)">#  "1l"*-# 5"2"7%5/%# /6# /4$J+f# *027/<# )15%:/<#
*0+9"12%/<#,62%70#26/6#I"*43%E#,9%!4#*4$#:15%#)!49#,#2"+7%()1>#G%7C#
2!"F!6$# PH6,1:+,-)"# 9C5/%Q# *&%9/J# &6+"*C()# K56M=# :15%# 8*%3%M/J/#
*#23%5+@)1#/6#276,49%()>####

H'3<#Y"5E#+96!"+96#$J+96

c"1L-*5.+)%@!$ E$)@X+ *6j5%+9<=>
b967"#+%#M'.#9!65'(<E#.%#2"+7%5/<#+":"91#*#:3%8/1#;J+9"#b%57'(%#2"3454#

!%F'"/47/<#(0,7'+@(,"1#6,('#P;%$"!'47#G)>`6�6F7''E#;>#I!%M&<)"#6#b>#�<)0#
6#/%:#[6)4M%/<#(0,7'+@(,-#+%8B/0Q#n5!1)4#&4+9#/48*1#M%#2"18%#)'+9"!'(,4#
847%.'9"+9E#2!"9".%#57%#+"1&6+/C()#(0,7'+9=#"/'#M%85<#2"#(%7C#!",o>#s%9"?/<#
+96!9#+%#1+,19%&/'7#*#+":"91#V_>#:3%8/6#*%#]k>__#)"5'/#/6#+'7/'('#j>93<50#

^%@!$ EX+(3@W-.
G)9J7'#:0()"$#9"19"#(%+9"1#2"5J,"*69#;J+91#b%57'(%#86#12"3454/<#

6,(%#P[6)4M%/<#(0,7'+@(,-#+%8B/0#\_]VQE#,9%!-#+%#1+,19%&/'7"#V_>#:3%8/6#
9%50#2"+7%5/<#+":"!1#*#:3%8/1>#A?%#:07"#23'2!6*%/-#*8"!/J>#i,"/&%/<#
(0,7'+9-#+%8B/0#M%#*.50#2"+7%5/<#+":"91#*#3<M/1>#`15%$%#+%#9J?'9#'#/6#A4+>

b2","M%/<#K&6+9/<('

^%@!2+#F!*E+(2+Q!653
L6#+":"91#99:+0*'#5"#274/1M<#(0,7'+9-#8#`769/-#*C7%9#5"# 78/J>#h5M%85#

2(+AB+k"NWh+O!"E5L+#+?U<<+12($5E#(<7#*# 78/'E#W4:"!+,4#]q># !*/<#(0,7'+9-#
M+"1#"&%,4*4/'#"5#]\EV_#)"5>#*%#5*"3%>#A<(%#/6#6667)8%,'%,9(7)': 

a"+@2!*+(3E*7+5"HR.0+e* @2W+
'*HWN!$@2W
u>#X#]q>#&%!*/6#\_]V#

h5#!",1#\_]_#2!":<)4#*.50#86&49,%$#7-96#*%3%M/4#(0,7"9"1!#PL6#,"7%#
5J9%$Q /623<&#v%+,"1#!%21:7',"1>#H%5/4#+%#"#M%5'/%&/"1#6,('E#,9%!4#+%#
+*C$#()6!6,9%!%$#6#$%8'/4!"5/<$#!"8+6)%$#86365'76#$%8'#*C8/6$/-#
+2"!9"*/<#2!"M%,90#/6#2"52"!1#"/,"7"F'(,0#/%$"(/C()#5Jf>

A#!"(%#\_]V#+96!91M%#M'.#k>#!"&/<,># %7"9"/#(0,7'+9=#*#&%7%#+#H"+%T%$#
['$"*&4,%$#*0!68<#/6#5%+%@5%//<#(0,7"M<851># 3'569#+%#$=.%#,6.5C#/6#
,"1+%,E#M%5/1#%9621E#/%:"#(%7"1#9!6+1>#Y"+9"1(<#2"&%9#6,@*/<()#K&6+9-
/<,=E#26!9/%!=#6#2"52"!6#6,(%#8#365#8/4$C()#6#*C8/6$/C()#"+":/"+f#
+*J5&<#"#9"$E#.%#2!"M%,9E#,9%!C#23'/4?<#$67C$#"/,"7"F'(,C$#26('%/9=$#
$"./"+9#K&6+9/'9#+%#!%,"/5'&/<()#2":09=E#$4#+$0+7>

h!F6/'849"!0#9J?<#*+93<(/"+9#6#84M%$#8%#+9!6/0#*%3%M/"+@># !4*J#J:+*E"-

H"+I:+0*'#5"+H2#*(*+)%@!$ E%+HR* +O!"E52W>#W-#:15%#*#26!9/%!+,C()#$J+-
9%()E#,5%#+%#2%7"9"/#:J)%$#M<850#86+96*<E#*J/"*4/#:")69C#5"2!"*"5/C#
2!"F!6$>#b"1&4+f#2!"M%,91#L6#,"7%#5J9%$#M+"1#23%5/4?,0#*%#?,"74()E#
:%+%50#6#2!%8%/96(%#/6#M'/C()#+2"!9"*/<()#6,(<()#6#2!"M%,9%()#2"#(%7-#
vY>

 3'MR9%#86.<9#M%5'/%&/"1#69$"+T-!1#*#(0,7'+@(,-$#2%7"9"/1># !"+2J-

M%9%#+":JE#2"$=.%9%#5J9%$># "M%R9%#+#/4$'| 
T.)*+5"+���>/6,"7%5%9%$>(8 

H6,#$=.%9%#2"$"('�
 ! 6,@*/J#+%#8K&6+9/'9#(0,7"9"1!#\_]V#6##23'+2J9#5":!"*"7/C$#

+96!9"*/C$#5"#,6+'&,0#L6#,"7%#5J9%$

T*#%) #*&65%)(!)',-&%=2)%&"1



JI !"#$%&'()*&+,"-$./%"&&0&&%!1-$.&2345

Q$*E5. +"@E+#+4*(!$)$ +@ +W@250*5.+ l l :+
 #3E2#X+#L!@%

A# K9%!C# r># ,*J9/6# \_]V# *# ]q>V_# )"5'/# $J+9"# b%57'(%# /6# /4$J+f#
W># �>#;6+6!0,6# 6# 1# 2"$/<,1# 2657C()# *# b%57'('# 1+,19%&/'7"# 2'%9/<# 6,9#
1#23<7%.'9"+@#*C!"&<#1,"/&%/<#jj>#+*J9"*-#*47,0#6#,#1(9J/<#26$49,0#2657C()#
*%#5*"1#+*J9"*C()#*47,4()#$'/17-)"#+9"7%f>#

[*"7%/-# 5691$# ,"/4/<# /%/<# /4)"5/-E# 67%# M%# *896.%/"# ,# 1547"+@#
"+*":"8%/<# $J+96E# ,9%!-)"# +%# ":&6/-# 5"&,67'# r># ,*J9/6# !",1# ]ekq>#
[# *<9J8/C()# 6!$45# M6,"# 2!*/<# *+9"12'7'# 5"# $J+96# 6$%!'&f# *"M4('>#
[#9")"9"#5=*"51#23'#,765%/<#*J/(%#/6#!65/'('#+%#)!476#)0$/6#ibd># "#9-#
/4+7%5"*67"#,765%/<#*J/(%#,#2"$/<,1#2657C()#23'#&%+,-#)0$/J>#I765%/<#
*J/(=# 6# &%+9/"1# +9!4.# 86:%82%&"*676# M%5/"9,6# b:"!1# 5":!"*"7/C()#
)6+'&=#*#b%57'('#*%#+76*/"+9/<()#1/'T"!$4()>

d# 2!"9"# 23%M'# /4$# '# F%/%!6(<$# 23<?f$# Pdl# ,*J9%/# ]ekq# M%# 2!"#
*?%()/0#9"1#2"+7%5/<#*82"$</,"1#/6#5/0#1$<!4/<#6#+9!454/<E#,9%!-#:070#
8623<&'/J/0#)!"8/"1#*47,"1Q>

[4*J!%$#78%#2"18%#2"2349#5/%?/<$#'#:15"1(<$#F%/%!6(<$E#6:0#M%M'()#
+!5(%#86+4)7#2"18%#51()#*84M%$/-#9"7%!6/(%E#2349%7+9*<#6#74+,0>###

H'3<#Y"5E#+96!"+96#$J+96

 ! 86,"12'9#+'#9!',"#/%:"#/4!6$%,#L6#,"7%#5J9%$
 ! 23'+2J9#/6#,"/9"#*%3%M/-#+:<!,0#/656&/<)"#T"/51#L6#,"7%#

5J9%$
 ! '/T"!$"*69#"#2!"M%,91#+*-#2349%7%#6#8/4$-
 ! +949#+%#26!9/%!%$#2!"M%,91

QL!*5.+0"'2(3-5$)+#+4*(!$)$
bSN# b%57'(%# 86# 2"52"!0# $J+96# b%57'(%# 2"8*67# *# K9%!C# V_># 51:/6#

*?%()/0#7%91#+()"2/-#&6!"5JM/'(%#6#567?<#":&6/0#/6#9!65'&/<#,6.5"!"&/<#
"+76*1# 23<()"51# M6!6# P 47%/<# &6!"5JM/'(Q>#L6# 5%+<9,0#$67C()# '# *%7,C()#
&6!"5JM/'(E# &6!"5JM=# 6# M%.':6:# +%# +%?7"# *# ]p# )"5># *# $<+9/<# N6+'&+,-#
8:!"M/'('>#  "# 86247%/<# ")/<&,1E# ,5%# +'#$")7# ,6.5C#"2-('E# ("# +'# 5"/%+7E#
$")7# 86&<9# :")69C# 5J9+,C# &6!"5JM/'(,C# 2"5*%&%!# 27/C# &6!"5JM/'(,C()#
+"19J.<#/623># 7%9#/6#,"?9J@E#$%94/<#26*"1,%$#/%:"#)65%$E# 8/67"+9/<#
+"19J.%#695>#L6#84*J!#2!"F!6$1#:076#*0)74?%/6#;'++#&6!"5JM/'(%>#I6.5CE#
,5"# 23'?%7# *# ,"+9C$1E# :07# "5$J/J/# 5'27"$%$# 6# :")69C$# :67<&,%$#
+765,"+f>#A!()"7%$#*%&%!6#:07"#86247%/<#5*"1$%9!"*-#)!6/'(%>#

A?%$E#,9%3<#+%#+#/4$'#23'?7'#2":6*'9E#5J,1M%$%#6#9J?<$%#+%#/6#567?<#
O'7'2"M6,1:+,"1#/"(#*#!"(%#\_]k>

N6/6#Y=.'&,"*4

d@E$#5.+,*5%+  
#+4*(!$)$

v%+,C#+*68#.%/#b%5-

7'(%# "+76*'7# p># :3%8/6#
;%8'/4!"5/<# 5%/#
.%/># H6,"# )"+9# :07#
+96!"+96# '/F># H'3<#
Y"5># b%8/4$'7# &7%/-

,0# +# /"*'/,6$'# *%#

$J+9J>#G%7-#"52"7%5/%#2!":J)-

7"#*#5":!-#2")"5J#6#86#2J,-

/-)"#82J*1>#
]k># :3%8/6# 1+2"-

345670#.%/0#2!"#+%5-

7'(,"1# *%3%M/"+9#
PW*"3'*-# "52"7%-

5/%QE# ,9%!-# :07"#
86$J3%/"# /6# :7<-
.<(<#+%#A%7',"/"(%>#
 !"# 84M%$(%# :070#
23'2!6*%/0# !=8-

/-# $69%!'470# w,*J9/<,0E# 1:!"1+,0E#
94(,0w# /%:"# 23<()"8<# $")7'# *0-

!4:J9# 8# *76+9/<)"># A%7',"/"&/<#
*C85":6# :076# 9*"3%/6# /J,"7'-
,6# 9%()/',6$'># [K&6+9/'7'# +%#
5"+2J7<# '# 5J@># h52"7%5/%#
$J7"#K+2J()#6#.%/0#:0#!450#
2"5":/-#6,(%#"26,"*670>

L6# ]p># :3%8/6# +'# +%57'(-

,-# .%/0# 2"8*670# ":&6/0# /6#
:%+%51# P !4(%# U#$"+9# ,#$C$#
5J9%$Q#+#26/<# )S!>#d5-7"1#S"-

7%.67"*"1># W-$69%$# :076# +"1&6+-
/4# !"5'/6# 6# M%M<# 2!":7-$0># S'+,1+%# +%#
8K&6+9/'70# )76*/J#$765-# .%/0># H%M'()# 23<+2J*,0#
6#23'2"$</,0#:070#"5%+74/0#/6#vbg#H')"&%+,-)"#,!6M%>

WC5%/#23%5#*%7',"/"(%$'#:076#'/+967"*4/6#9!65'&/<#*%7',"/"&/<#*C+96-

*6>#s%9"+# M'.#2"#5*6/4(9->#[6#*0569/-)"#23'+2J/<# #;69%3+,-#6#[4,765/<#
?,"70# *# b%57'('# :076# /6:<5/196# /4*?9J*/<,=$# ,%# +)7-5/1f# "2J9# /"*-E#
,!4+/-#6#/4265'9-#*%7',"/"&/<#5%,"!6(%>#

 3%+9".%#5/%?/<#9!)#M%#23%+0(%/#$/".+9*<$#":7%&%/<#6#:"9E#/%*4)670#
.%/0#"9%*3<9#*#51:/1#M6!/<#:686!#":/"?%/C()#*J(<>#W%/9"#:686!#M%#86f$#
*#":7':J#$%8'#":&6/0#$J+96#'#","7<># !"#.%/0#9"#":/4?<#(%7C#9C5%/#":+65'9#
+71.:0>#SJ76M<#9"#!450E#23%+9".%#*%7,C#*C5J7%,#9"#/%":/4?<E#67%#2"$4)6M<#
5":!-#*J('>

H17'6/6#I7<$"*4
[4,765/<#"!F6/'86(%#v%+,-)"#+*681#.%/#b%57'(%



 !"#$%&'()*&+,"-$./%"&&0&&%!1-$.&2345\<

&)hoRo#i)*

Q26Z E"E*@+(2N%+
m"'!"+lT:+#*+
&)12R2#$).)1
H'+9C$'#2"8=+969,0#5":0#I6!76#jA>#*#":('#
M+"1#":6#$<+9/<#!0:/<,0#N"3%M?<#6#S"7%M?<E#

,9%!-#M+"1#'#/%5<7/"1#+"1&4+f#":(%>
a&%7"*-# )"+2"543+9*<# !0:/',43+,-# $4# +*=M#

2"&49%,#6.#*#2"7"*'/J#]k>#+9"7%fE#,50#*#v%()4()#*7457#
I6!%7#jA>#W%)50#+%#/6#86$",3%/C()#71,4()#6#$"&47%()#86&</6M<#83'8"*69#
+,19%&/-# !0:/<,0E# 84$J!/J# :15"*6/-# 2!"# ()"*# !0:># H6,# 868/6$%/67#
,!"/',43#`%/%?#I!6:'(%#8#A%'9$'7%E#+4$#,!47#83<5'7#/6#!"87'&/C()#$<+9%()#
v%()#$/")-#!0:/<,0E#M%.#,!47"*+9*<#$/")"#2!"+2<*670># "9*!81M<#9"#'#+7"*6#
I6!7"*6#$6M%+9491^#U;612)-0!'B2)#)2@-0B2)(!A941(9)8?'?2)7#"(@)-0!'@L)
*,<(9%BG) +18(!%) !<,) <,"&) 7&-0!*?(&) !) 3&+(&-0) *,<) 7*&) 7&0*!'5) "#85G)
+18(!%)!<,)7B8!)$&)(1+'9$1)',5O#0!)<,"!G)41+2=(!)!<,)-1)'&8!)4)<!3(#-1%)
!)2&/?"B)')(#$3)2&3"!)-3*&2!OV&'!LG)4!)./#(%B)-"5($1)!)017"K$3)'@0*B)
&87!A&'!L)!)+!%&)'&8(9)7?*!)(!)&%&"(9)*&-0"#(-0'&)<"!3&8?*(@)7B-&<#LW)
 A#)(?3"K$3)7A9'!"1$3)2?)*,<(9%)7A1<,01/(&5)'&85)4!8*O1L)!)X2)(?3"K2)
7&'&8(92) ') %*!+#(?$3) (9O1) "1O9$9$3) 4!<*?(#LW) S?"1) '&8,) *,<(9%B) 0!%=)
%)7&3&(5)2"K(B)!)3!2*B)7&5O9'!LYW

 !"#$%&' ()!*+,+-.!' )/012&#3*$45' +1#3*&-.!' 1#+%65' 7!' !07!05' )/839'
:%' ;1#3' !&!+!' )!&,' <=>?@' A!:4!B' )/012&#3*$45' C' 4D*$C40C' )/015&9' 4%'
EF.!3!42F5F.'B%'4'(+1-G'*!,+C7,'*%'4:12&%G')/012&#3*$45'4%';1#35F.@

H' $-$!' 7!0/' *%' :CF.!4C+' 2' 1#*+%7,B5F5' .2*$!)2F&D' :#:1CGI'  !"#"$%"&'
$()*+' ,+' -./*' ,./0+' 1+' -./*234' ,' $567' 89:;&' 6%+$<' =>"?/' #+,+' 1@2'
>534(#.5=A' ?5' >5B/%67' $5,12C+C23245' =+' ' $(#.D6/*=%12' "' $(#/*=%12' 1+'
-./*234' EEE' F="' ,"CD=%G' C"65' C+45' 5%+3' 1+' =%/HG0' >*/%+H=6G0' =%(67' =+'
?15$+0'6$/H51=6<0&'7>5=H+34H'0+,D'>$1.20D'1(,1/.2''6$/H+'I"$H"&''C+.J'67'
,1+H+#+.2'0DHG45'=1G45'6$/H51=%12'6/,"H'1@7?+',"6H/?"A'$(#.26(&'1D.D3+'
"' 340+H.D3+E' K%1"$' 6$"CD.(&' L?5H2' @D$56G&' C20J' =+' 1D.+' -50.D3+&' %G0M*'
6' %507' 1(,<1"H(' "' ,*2,+.2' B+%.<34' $(#.26N' >5?>5$51"H(E' O"6' >51=%"H('
.+C+.' ."' -50.D3D&' "H+' D' ."' CD.<34' >5%53234&' 6%+$G' 053.<0D' 4$/,+0D'
,"34(3+.('#(H(&'B+%.G'$(#.26(&'C+CD34J'1<.5='$5,0.5JDH',/05J.5=%'$5?7E'
P+.2' >534(#(&' J+' ,?+' D' 340+H' #(H' >M=%51/.&' C"6' 5' %50' =1M?B2' C0G.5'
 340+H.D3+Q&'6%+$GJ'"J'?5=7?'=+'7?$J+H5QE

J%'1%(!F./01-K'6%')/015&/'L!3%BM5'C'N!+%BM5'0/+/'4/0,7!4#1/'4%'<O@'
*$!+%8'4+C7/&/':'EF.!3!42FK'C0/'(3%7%4M5G'F.)#12+/'(35*$,('&'B%B2F.'$4):2@

 !"#$%&'()*+,$&-&./012&34&&56&78&29:2&-&..0/;345
A/015&'*'!*$)!4%G'0/+'4/0,7!4#1'4%'<O@'*$!+%8K'()C47P(!7!01P'4')!F%'

<=O>@'Q0B%G'4!7/'>=<'R=S'G=':C7)65'=T?'G'7+!,.#'+!G%1#'.)#:@'J%'=KU'
G' 4/*!&#' C' 4' &!),1P'7!*C.,B%' M53&/' 45F%' BC&' TKUG@'  !'.)#:2' 4%7%' *$#+%'
4!:!4#'F%*$C@'VCF.#:%B5'*%'$,'74C'*(+C4/K'*$C)M5'WGC+D'*(+C4X'0/+'*&+%1,$'
7!'74!,'!0+!,&9'!'M53F%'(!+%'=KUUG'*'>'Y'>'*$C427+/@'V!4PBM5'W4%+&D'*(+C4X'
0/+'*.!71P'*&+%1,$'7!'74!,'!0+!,&9'*%'S'*$C427+/'!'()9GP)1-'M53F%''<KUG@'
Z' )!F%' <RSU' 0/+' $%1$!' *(+C4' (3%*$C4P1' C' !(C$3%1' 1!4DG' 0%$!1!4DG'
(3%&+C7%G'C'*!,"C*1P'0/+')!:M53%1'(!"%$'*$C427%+'1C'<>@'E-.!6')!&,'0/+C'
4M%F.1C' 73%4P1#' *$C427+CK' *' (#&!4DG' :745.CF5G' :C35:%15GK' 1C.)C:%1C'
1!4DG2'!F%+!4DG2'*$C427+/'C'!(C$3%1C'B%71!7,F.DG'G!7%)15G'!4+#7CF5G'
:C35:%15G@' !0+56'(C1*&-.!'74!)C'B%'4D(,*$1-':C35:%15'()!'1C(#B%15'*$!&/'
4!7!,K'()!F.#:%B5F5'(!7'F%*$!,'C':724%G'*$!7!+'(C1*&-.!'74!)CK'*+!,65F5'
(94!71P'BC&!'1#.!1'1C'G+D1@' !:7PB2'0/+'$%1$!'1#.!1'4/,654#1'2'&'(354!7,'
4!7/'1C':C12&+-'[C+-'*#7&/'W(!7'M(%BF.)%GXK'&$%)D':CB2M\!4C+'(354!7'4!7/'
7!'O'*#7%&'(!,654C1DF.'&'+5.1,8'&C(35.!'(!$P),@'

L+C415' 4D(,*$1-' :C35:%15' B%' $4!3%1!' B%M$P'(94!715' 73%4P1!,' )!,)!,@'
JC&!' ,:#4P)' *+!,65' 0%$!1!4D' 74!B2$D' (!6%)#&K' &$%)D' 1C.)C72+' (94!715'
W73%4P1D'"C(X'4')!F%'<RSU@

 32'(!4!712'4')!F%'<TRU'0/+C'.)#:'()!$)6%1C'1C'74!,'G5*$%F.K'!()C4%1C'
(C&' 4' )!F%'<TRT@'Q07!01#' *2$,CF%' *%'!(C&!4C+C' 4' )!F%'>??>K' &7/'0/+C'
.)#:')/015&C'!(P$'()!$)6%1C@'V!4P'(C&'4/*$C4P1C'C')%&!1*$),!4#1C'4')!F%'
>??=@']!,"C*1P'*'!()C4!,'()!$)6%1-'.)#:%'0/+C'$C$!'4'F%+-'7-+F%'1C4DM%1C'
:.),0C'!'?KU'G'C'4'0+5:&!*^'7!G,'"@'=>'!'45F%'BC&'<G@'E!'GP+!':C'1#*+%7%&'
2'"#*$%"1-':4DM%15'.+C721/'4!7/@'_/+C'()!4%7%1C')%&!1*$),&F%'!0!,'*(+C49@'
HC'W4%+&DG2'*$C427+/X'0/+'4/0,7!4#1'0%:(%"1!*$15'(3%(C7'4'F%+&!4-''M53F%'
FFC'<>'G@']!,"C*1P'0/+':C)!41#1'*$,(`!42$D'(3%(C7'(!7'*(+C4/'4%+&DG2'
0C+4C1/' C' :(%41P1' 0%$!1%G@' a!+C,7CF%' *$C40/' 0/+C' ()!4%7%1C' <<@<>'
>??=@' ]$C40C'0/+C' :C7#1C'C'()!4%7%1C'7!7C4C$%+%G'b142F!G':'L)C7F%'

a)#+!4-'cd1e@'J235'a3%(%+Cc@
HCB5GC4#' B%' 2' 1#*+%7,B5F5' 21f!)GCF%I'R'  S5?'0"H<0' =>H"1+0&' ' >$5A'

=%*+?51G07' =H57>7&' #(H' >H534<&'  >H"3"%<Q' 6/0+.' 02$.M' 1(=%7>7C232'
,'15?('5'1+HD65=A'33"'9&:'T'8&:0E'O+.'#(H'C+?.20','02=%&'6?+'=+'>$"1D?+H.M'
"'1'.+0"HG'>5B%7'=34/,+H('02=%.2'>$"?H+.(&'"#(',?+'1(>$"H('>$/?H5'1'0M66G'
%+65732'15?M'"'=57B"=.M'>$5#$"H('?NH+JD%G'7?/H5=A'=>C"%G'=+'JD15%+0'5#3+E'
O"%5'BD..5=%'#(H"'765.B+."'"J'.M6?('>5'$53+'8U;VRQE

'  32' (!4!712' 4' )!F%' >??>' 0/+' )/015&' 7!' :1C"1-' G5)/' :C1%*%1'
*(+C4%1DG'GC$%)2#+%G'C'$C&'B%'$!'71%*')/015&'GP+&DK'(3%7%4M5G'4':#(C715'
C'B2.!:#(C715'B%.!'"#*^@'VC!(C&'7!M+!'&'()!.+!,0%15'C'4/"2M$P15'!7$!&!4-'
*$)!,./'!7'*$C427%+'!'45F%'BC&'<G@'EC$!'!7(C715'*$!&C'0/+C'7354%'(!&)/$C'
1%*!,42*+%' 4/"154CB5F5G2' &CG%1/K' (!' &$%)DF.' *%' *' G%1M5G2' !086%G2'
1%F.C+!'(3%B5$'2'1C'7),.!,'*$)C1,@'

J26'(32'(!4!712'4')!F%'<RTg'0/+C':12"%1C'(PM21C'*GP3,B5F5'!7'.)#:%'G%:2'
*$C427+/'(3%*'!7(C715'*$)!,.,'1C'h(C8'M(DF.C),'C'(!7-+':72'GC+DF.'*#7%&'
C'G+D1C'C6'&'G!*$,@

'V%75+1!,' *!,"#*8' B%' 2' (!+!!*$)!4'L+,0D' cL),0Dc' (!)!*$+D' *&,(21!,'
!+M5K'&$%)D' B%M$P'&!+%G')!&,'<R??'0/+'!*$)!4%G@'A!:*#.+#'GP+"21CK'&$%)#'
B%B' !0&+!(!4C+CK' "C*%G' :C)!*$+C' )#&!*%G' C' 1P&$%)DG2' 7),./' !*$32FK'
C'4/$4!32+C'4'B%.!'B2615'"#*^'(!7G#"%1-'C'*2+1P':C0C.1P+-'(+!F./@' R'F+@%M'
65H+0'$567'8U:V'#(H'%+.%5'>5H55=%$51'1(7J21/.'W/3H"1+0'X+@657'B>E'98&'
6%+$<',?+'1(=+6/1"H'%$/17'$5=%5732'0+,D'=%$50('C"65'6$0D15'>$5'?5#(%+6E'
I'%$".=>5$%7'."=+6".G45'6$0D1"'>57J21"H'?*+1M.<'15$'1H"=%.2'1<$5#(&'."'
6%+$G0'CD'>*+1/J+H'."H5J+.57'."'%$"6"*DRQE

'Z'*!,"C*1-'7!0P'B%'GP+"21C'1C+-$+#'4:)!*$+!,'!+M5'+%(&C4!,'C'()!(!B,B%'
$C&' 0D4C+D' !*$)!4' *' !&)CB%G' )/015&C@'  32' (!4!712' 4' )!F%' >??>' 0/+C'
*%4%)!:#(C715' "#*$' (!+!!*$)!4C' !7(+C4%1C' C' GC+D' !*$)94%&' *' 1P&!+2&C'
*$)!G/'!+M%'+%(&C4-K':9*$#4#'*$#$'!*CG!F%1P'4%'4!715'(+!M%')/015&C@

VC'.)#:2K'4' $P*1-'0+5:&!*^'4D(,*$1-.!':C35:%15K'C6'7!')!&,'>??>'*$#+'
G!.,$1D'c(!*+%715c'7,0'4%'*$#35'FFC'=U?'i'O??'+%$K'&$%)D'BC&!'B%721D'!7!+C+'
1#(!),'4!7/'(32'$-$!'(!*+%715'(!4!712@'j+%'2'$C&'0/+'(32')%&!1*$),&F2'.)#:%K'
(!7+%'G-.!'1#:!),K'1%*G/*+1P'(!&#F%1@

H%' *$C)DF.' (!4P*8' *%' 7!457#G%K' 6%' (!7241-' 0+%7-' 75$P' *%7#4C+!' 1C'
.)#:2'L!3%BM5.!' )/015&CK'.!,(CB5F'1!6&/'4%'4!7P@' !'4C)!41-G':C4!+#15'
*&!"2+!' 7!' )/015&C' 0%::4,"1PK' ^M%K' C12' &),./' *%' 1C' 4!7P'1%,7P+C+/@'  !'
F%*$P'!7'V!4-.!')/015&CK'()D'()!.#1P+C'*4P$D+&C'&$%)!,*2' *$C)!,'$%$&,K'
(!+!G)$4!,'*$)CF.%GK'C6'7!'EF.!3!42F@

 35)!715')%:%)4CF%'1C'L!3%BM5G')/015F%'0/+C'4/.+#M%1C'<R@'03%:1C'<RR?@'
k%+&!4#'4DGP)C')%:%)4CF%'"215'USKTT.C'4'1C7G!3*&-'4DMF%'OU='i'Og?'G@'
HC.)1,B%'4+C*$15')/015&'!')!:+!:%'>=K?<.C@'QF.)C11-'(#*G!'B%'!')!:+!:%'
gKR'.C@'N!')%:%)4CF%'(C$35'2'0D4C+#'0C6C1$12F%'c()415':#:1CG':')!&,'<SgUc@'
EC'B%':1#GC'*$C)!7#41DG2K'4%+G2'G!.,$1DG2'7,0/'4'1%GC+-G'(!"$,@''

Z')!F%'<RR<'C6'<RR=':7%'0/+'()!4%7%1'()9:&,GK'0/+!':B2M$P1!K'6%':7%'
.15:75'F%+&%G'gR'($C"5F.'7),.9K':'$!.!'<='(C$35'G%:2':4+#M\'!.)!6%1-'7),./'
624!"2F.9@'HCB5GC4D'B%'1C(3@'&!12(C*'.!)*&DK'+%7`#"%&'35"15K'.!+,0'7!,(`#&K'
4"%+!B%7'+%*15'C'7C+M5@'VCF.#:5'*%'$,'2'4%+G2'*2+1#'.15:75F5'(!(,+CF%'4!+C4&/'
(!(%+C4-@'H')!*$+211DF.'7),.9'1%B:CB5GC4PBM5'B*!,'(!(%1%F'03%"\C1!+2*$DK'
&!&!35&'G1!.!&4P$DK'4)C15'!&!'"$/3+2*$-'C'(+2F15&'$%G1D@

 !"#$%&<(=*+,$&-&/9019&34&56&78&29:2&-&/;0>?&345
Z/0,7!4#1'(C$)1P'4'>@'(!+!421P'<O@'*$!+%8@'Q0B%G'4!7/'==O'O??G= 

:C7)65'g>?'G'7+!,.#'.)#:K'B%71C':'1%B7%+M5F.'.)#:5'1C'_+C$%1*&,@'
A/015&'B%'1%4M%715'2'8GK'6%'B*!,':7%'74P'+!42M$PK'(!,654#1C'&'4D+!4,'

)/015&C' 2' 4' *!,"C*1-' 7!0P@' ]!,"C*1-K' .+C415' +!42M$P' ,' "C(,' )/015&CK' B%'
4MC&'G+C7M5.!'7C$C@'L+C415'*(+C4K'&7%'*%'1CF.#:5'7),.-'+!42M$PK'*%'74PGC'
:C&+%1,$DG2'()9F.!7/'G#'T'*$C427%+@'E%1'0/+' )!:*#.+%'(3%*$C4P1'4' )!F%'
<gT='C'1#*+%71P'4')!F%'<RSU',()C4%1'7!'*!,"C*1-'(!7!0/@'J%'<=G'7+!,.D'
C'=G'M2)!&D@']$C)#'73%4P1#'*$C427+C'0/+C'1C.)C:%1C'!F%+!4DG2'*'1!4DGK'
G!7%)15G'!4+#7#15G@'L+C415'*(+C4'0/+'F.)#1P1'73%4P1DG')!M$%GK'()! '̂
h12&,')/0'(32'4/(!,M$P15'4!7/K'*1C7'7!')!&,'<RU?@'Z'*!,"C*1-'7!0P'B%'0%:'
$!.!$!':C35:%15@'[C+D'*(+C4K'1%0!'*1C7'B%1'4D(,*\K'*%'1CF.#:%+'2'4'$P*1-'
0+5:&!*^'WN!+%BM5.!'G+D1CXK'&$%)DG'0/+C'!74#7P1C'4!7C'1C'G+D1*&-'&!+!K'
(!:7PB2'1C'$,)051,@'J%.!'(!,628':C12&#'*',&!1"%15G'"211!*^'G+D1C@

 !'(!4!712'4')!F%'>??>K'&7/'0/+C'!7(+C4%1C':%'71C'*2+1#'4)*$4C'0C.1C'
cFFC' U?' lg?' FGcK' 0/+!' 4' )/015F%' !7.C+%1!' ()C47P(!7!01P' 7C+M5' GC+-'
+!42M$P'm1%0!'B%1'4D(,*\'(!7'.)#:5')/015&Cn'C'$!'4'()!*$!),'h621/'G%:2'.)#:5'
C' (!+!!*$)!4%G'_)F%@'Q' $!G' *4P7"5' :0/$&/' 73%4P1-.!' W0)+%15X' 1C' 71P'
)/015&CK'&7/*2'(3%7'4D(,*8K'4'$P*1-'0+5:&!*^'.)#:%@'E/$!'73%4P1-':0/$&/'
0/+/'(C$)1-'B%M$P'4')!F%'>?<?@'[CY2G#+15'.+!,0&C','.)#:%'"215'OK>G@''

]!,"#*8')/015&C'B%'71%*'(!+!!*$)!4'_)F%@'J%M$P'(3%7'*$!'+%$/'c&!+%G'
)!&,'<TR?c' $!'0/+' *&,$%"1P'!*$)!4K'&!+&!+%G'!0&+!(%1'4!7!,@'N1%*'(32'



>2 !"#$%&'()*&+,"-$./%"&&0&&%!1-$.&2345

4/(,M$P15')/015&C'4%7%'.+C415'(35$!&'4!7/'7!')/015&C'(32'*%4%)15'*$)C1P'
(!+!!*$)!4C@' N354%' 0/+C' (324#7P1C' 4!7C' 7!' )/015&C' (!' B2615G' !&)CB2'
!*$)!4C'*!,0P61P'*%'*2+12F5K'(35G!'&%'*$C427+9G@'o'&!1F%'!*$)!4C'*$#4C+C'
()D'G!.,$1#'M2)!&#'73%4P1#'G356':C0)C`,B5F5'(!./0,')/0/'()!^'()!,7,'
(32'4D+!4,')/015&C@'

Q*$)!4' 0/+' (94!71P' (!+%GK' 1C' &$%)-G' *%' .!*(!7C32+!' :C' 4%+G2'
*86%1DF.' (!7G51%&@' VP&7/' &!+%G' )!&,' <Tg?' 0/+' "#*$%"1P' :C+%*1P1@'
k%+&!4#')!:+!.C' B%'OKU>'.CK':' $!.!'0C621C$!,'"#*$':C.)1,B%'>KT<'.C@'VC'
(!+%'*%'B%:72+!':(%41P1DG'&CG%11DG'0)!7%G'!7'L!+-.!'4)M&,@'

Z%+&#' (!4!7%`' 4' )!F%' <TRU' :C1%*+C' 0C.1%GK' (+!4!,F5G2' *$)!G/'
C' 7C+M5G' GC$%)2#+%G' (35GD' $!&' 4!7/' C' (3%*,1,+C' B%B' $C&' 1C' *%4%)15'
*$)C1,'(!+!!*$)!4C@' )!$!6%'1#1!*'*%':7%'1C4)M2+'$C&K'6%'1%0/+!'4'+27*&DF.'
*2+#F.' C' C12' :' %&!1!G2F&-.!' .+%72*&C' $!$!'G1!6*$45' !7*$)C12$K' 0/+!' $,'
4M%' (!1%F.#1!' !*,7,@' _D4C+#' *$!&C' (!GC+,' :C)9*$C+C' C' :GP12+C' *%' 1C'
)CM%+212M$PK'(!)!*$+-')!:*#.+DG'(!)!*$%G'!+M21K'4)0'C'7C+M5F.'&3!421@'N1%*'
B%' $-GP3' 1%(!*$3%.1,$%+1#@' d' :C$)C41C$P+#' (+!F.C' G%:2' (!+!!*$)!4%G'
C'*2+12F5'*%':,6,B%'4'79*+%7&,')!:M23,B5F5.!'*%'1#+%$,'!+M%'+%(&C4-'C'4)0/'
(!(%+C4-@'

 !+%'1C'_)F5F.'0/+!'(!'(!4!712'4')!F%'<TRU':F%+C'(3%4%7%1!'1C'+%*K'
&$%)D'*%',7)6%+'7!'*!,"C*1-'7!0/@' !+!!*$)!4'B%'GCB%$&%G')!721/'Z!&,)&9'
"(@' <?@' [212G#+15' (+!F.C' (32' 4DF.!715G' !&)CB2' (C$35' )!721P' V!4#&9' c
Z!&,)&9c'"(@'>@''

 !' (!4!712' 4' )!F%' >??>' 0/+C' *2+1DG' ()!,7%G' 4!7/' !7(+C4%1C'
2':C0C.1P1#'"#*$'71C')/015&C'C'1C'GP+"21P'(3%7'*%4%)!4DF.!715G'!&)CB%G'
(!+!!*$)!4C'_)F%'c4%'4:7#+%1!*^'FFC'O?'GcK'!0B%42+'G5*$15'!0"C1'[2)!*+C4'
_!+21C' "(@' <>=' :0/$&/' :#&+C79' 1%:1#G-' 0,7!4/@' VC'G5*$P' 0/+/' (C$)1-'
&CG%11-'(!:9*$C$&/' )!:+%.+-.!' :#&+C7,'1%:1#G-'0,7!4/K' 4' 1P&$%)DF.'

G5*$%F.'C6'!'*5+%'<GK'B%'G!61-'*%'7!G154C$K'6%'$C$!'*$C40C'(C$35'7!'7!0/'
(3%7':C+!6%15G')/015&C@']1C7'$!'0/+'2'(94!715'G+D1K'(2+12F%'1%0!'+2*!41C'
!+%B%@' Z' &C67-G'(35(C7P' *%' B%71C+!' !' *$C40,K' &$%)#' &%' *4-G,' ()!4!:,'
(!$3%0!4C+C' 4!7,@' E!G,' 1C*4P7",B%' 2' (!' (!4!712' !0B%4%1#K' :1C$%+1#'
*$)!,.C' l' 1#.!1' 4%' 71P' )/015&CK' &$%)D' *GP3!4C+' *GP)%G' :#(C715GK'
()C47P(!7!01P'C6'&'0D4C+-G,'(35$!&,'4!7/'7!')/015&C@'[!.+C'$!'0D$'C+%'
2'B21#'*$C40CK'7!*,7'1#G'1%:1#G#@'Z'&C67-G'(35(C7P'*%'B%71#'!'(!:1C$%&K'
&$%)D'0/'0%:'(!4!71P'1%0/+'!0B%4%1@

j12' )/015&' N!+%BM5' 1%4/(C7C+' $C&' BC&!' 71%*@' _/+C' $!' ()D' (94!71P'
4%+&#' WGP+&#' +!,6%XK' 7!*C.,B5F5' *!$4C' &' F.C+,(#G' 1C' N)C.#F.@' L)#:'
)/015&C'N!+%BM5.!K':$)6%1#'(32'(!4!712'4')!F%'<TRUK'0/+C'!(P$'(32'!01!4P'
!'1PF!'1C4DM%1C'cFFC'U?'FGcC'4!715'(+!F.C')/015&C'*%':4P$M2+C'$C&K' BC&'
B2':1#G%'4'*!,"C*1-'7!0P@'j+%'B%M$P'&!+%G')!&,'<R=?'0/+C'4'B2.!:#(C715'
"#*^' GP+"21CK' &$%)#' (!:4!+1C' :C)!*$+C' (,M&4!)F%G' C' 4/$4!32+C' *%' :7%'
(!7G#"%1#' "#*$' :4C1#' W_C.1CX@' ' a' 7C+M5G,' )!:M53%15' (+!F./' )/015&C'
7!F.#:5' 4' "%)41,'C' "%)4%1F2' )@' <RSOK' &7/'0/+C' )!:M53%1C'(+!F.C' )/015&C'
4/.)1,8G' !&)CB!4DF.' "#*8' 0C621' (!)!*$+DF.' !*$32F5' C' (,M&4!)F%G@'
]$%B1P' $C&'0/+',4!+1P1'()!*$!)'(!7'G!*$%G'*%'*$#$15' *2+12F5'C6'(!'79G'
"@'S?')!721/'aC()9@'EC&':C12&+!'2'h:&-'()!(!B%15'4!715.!'$!&,'c>'i'UGcK'
:C"51CB5F5'C*2'U?'G':C'G!*$%G'*'.+C415'(+!F.!,')/015&C@

a'(!*+%715G':GP1#G'7!F.#:5'4')!F%'>??=K'&7/'0/+C'(!12"%1#'.)#:'(!'
(!4!712'4')!F%'>??>'!()C4%1C@'Z')!F%'>??S'0/+'4%7+%'*$C427%+'4/0,7!4#1'
0%:(%"1!*$15'&CG%11D'(3%(C7'4'F%+&!4-'M53F%'T'G@'E!,$!'*$C40!,'0/+'$C&'
,:C43%1'1%0!'C+%*(!`'!G%:%1'0P61D'()9B%:7'(3%*'.)#:')/015&C'*GP)%G'
&%'*$#$15'*2+12F2'1C'_+C$1!,@

HGP12+C'*%'(+!F.C'2'(!7'.)#:5')/015&CK'7354%'&4C+2$15'+!,&C'*'0!.C$!,'
*&+2:15' &4C+2$15.!' *%1C' B%' 1%4/,654#1C' C' (!:4!+1P' :C)9*$#' 1#+%$%G'
(+%4%+1DF.'73%421@

N1%'<O@' +2*$!(C7,'<RTU'0/+C'1C'N!+%BM5G')/015F%'4/.+#M%1C'(35)!715'
)%:%)4CF%@' VCF.#:5' *%' 1C' B2615G' 03%.,' $!.!$!' )/015&C' 4' ()!*$!),'
(!+!!*$)!4C'_)F%'!'F%+&!4-')!:+!:%'SKOR'.C'4'1C7G!3*&-'4DMF%'OOR'i'OU='
G@'H%'*%4%)15'*$)C1/'B%'4/G%:%1C'4!715'(+!F.!,')/015&CK':%'*$)C1/'B2615'
(C&'*2+12F5'i'b'OR@';!&C+2$,'!0B%42+'()C47P(!7!01P' B26'4' )!F%'<TgR'J!*%f'
Z%+%1!4*&D@'V%B4P$M5'()9:&,G'$-$!' +!&C+2$/'0/+'()!4%7%1'4')!F%'<Rg<'Z@'
]&C+2F&DG'C'B%.!'*(!+,()CF!415&/K'&%'&$%)DG'(C$32+'2'p)C1^M%&'[CF.!4%F'
:'_+C$1-@

 3%7GP$%G'!F.)C1/'B%'GC+D':0/$%&')CM%+21!l*+C^11-.!'*(!+%"%1*$4C'
*'4%+G2'F%1!,'&4P$%1!,'C'(32+%.+D'(!03%615'(),.'.!,(C4DF.'G!&3C715F.'
(!)!*$9@' VC' !04!7,' )%:%)4CF%' B%' &3!421C$D' +%G' 4)0/' (!(%+C4-' C' !+M%'
+%(&C4-@'k%+&!4D'(!"%$'7),.9' F-41C$DF.' )!*$+21' 4' )%:%)4CF2' "212+' &' )!&,'
<RRS'c&4P$%1'i'"%)4%1c'gU'7),.9K':'$!.!'F.)#1P1DF.'<>@'V%B4:#F1PBM5G'
7),.%G' B%' !*$32F%' 74!,G,61#K' !*$32F%' (+*$1C$!(+!7#K' )!:(,&' B2:+24DK'
:#0P+15&' 0C.%115K' *5^1C' C+(*&#' C' 7C+M5@' E3%0C6%' )%:%)4CF%' 0/+C' :35:%1C'
(3%7%4M5G' :' .+%72*&C' 0!$C12F&-.!K' G#' 1%*(!)1D' 4D:1CG' 2' :' .+%72*&C'
!F.)C1/' ($CF$4C@' a%' *$%B1-G,'7C$,' :7%'0/+!' :B2M$P1!' US'7),.9K' :' $!.!'
.15:75F5F.' U<' 7),.9@' ZD:1CG1-' B%K' 6%' <?' 7),.9' ($#&9' (C$35' G%:2'
:4+#M$P' F.)#1P1-@'V%B:CB5GC4PBM5' B*!,I' F.3#*$C+' 4!715K' &),^.+C4'!0%F1DK'
0)CG0!35"%&'.1P7D'C'G!,724+#"%&'+,615@

aC)%+'a)%B"5K'&)!12&#3'!0F%'EF.!3!42F%
H7)!B%I
[CB%)K'j+!2*K'NPB21/'!*C7/'+1#3*&-K';1#3%'<R>=
]%&%)CK'J235K'A/015&/'1C'_+C$%1*&,K' 350)CG'>???Y?4"H+./'.">/C+32'=%56"'>5'>515?.D'1'$E'ZVVZ&'"$34D1'$5?D.('[E'\5HD.(']'^5H+C@2'$(#.26

Y?4"H+.G',/6H"?('.+,./0G'=%"1#('>5'>515?.D'1'$E'ZVVZ&'"$34D1'$5?D.('[E'\5HD.(



 !"#$%&'()*&+,"-$./%"&&0&&%!1-$.&2345>.

U@*#iA*

B*@C#D7(E#$&E*#&F*#&6&G@*#CA$A3
[%:21#)!715' 7%1' 6%1' B*G%' 4' o:%12F5F.' (!()4-' !*+C42+2' *(!+%"1P@'

a'7!*C4C715G,':4/&,K'(!(3#$'6%1#G'*'&4P^1!,K'4'o:%12F5F.'B26'$)C72"1P'

*'(!*+%G'BC)C'(%$)&+5"%GK'B*G%'(32(!B2+2'B%M$P'*(!+%"1-'(!*%:%15'*'.,70!,'

(C1C'JC1"C)C@'a':C&!,*1,8'0/+/'F.+%05"&/K'C+%'2'*+C7&!*^'&%'&#4P'i':C'$/$!'

G@*#CA*&HI#$&J4K
Z'o:%12F5F.'1C'&C(+2"F%'B%'1CGC+!4C1D'
F2f%)15&K' &$%)D' ,&C:,B%' =' .!721/@' Z' +%-

$!M15G')!F%'*%'$!':GP15@'_,7!,'21*$C-

+!4#1/' 1!4-' .!721/' 35:%1-' )C72!4DG'
*2e1#+%G'C'!705B%15'1C'*$#4CB5F5':4!1@'d1-

*$C+CF%'.!721' *' !705B%-

15G'B%'*!,"#*8'+%$!M15'
C&F%' ()!e)CG,' !01!-

4/' 4%1&!4C' *' 1#:4%G' a!G(+%Y15' h()C4C' 1#4*2'
4'o:%12F5F.K'&$%)#'B%'4'*!,+C7,'*'(+#1%G'!01!4/'

4%1&!4C' *F.4#+%1DG' :C-

*$,(2$%+*$4%G' 4' )!F%'
>?<<@' a)!GP' .!721'
C' :4!1P15' $C$!' C&F%'
:C.)1,B%' C)0!)2*^F&-' ()#F%' C' 7)!01-'
!()C4/'1C'F%+-'1#4*2'*'F5+%G':+%(M2$'B%B5'
4:.+%7'C'f,1&"1!*$@'

q()C4C' 4%3%B1-' :%+%1P' :C"C+C' &#-

F%15G'*$)!G9@'EP6&-')!:.!7!4#15'0/+!'
:4+#M$P'4'(35(C7P'4:)!*$+DF.'&CM$C19'!&!-

+!'&C(+2"&/@' 94!715G':#GP)%G'0/+!'()!-

3%:#15'i'!7*$)C1P15'*,F.DF.'4P$45@'V%7!&#:C-

+C'B*%G'*2'(3%7*$C42$K'6%'0/'BC)15'*+,15"&!'1%:C(#+2+!'
*45F%'&CM$C1!4DF.'&4P$9@'Z67/\'()!'G1!.!'e%1%)CF5'0/+!'!&!+5'&C(+2"&/'
4%'*81,'&CM$C19'1%B!0+50%1PBM5G'G5*$%G'(32'*(!+%"1DF.'7P$*&DF.'.)#F.@'
r#71D'*$)!G'4MC&'1%)!*$%'7!'1%0%@'J5)!4%F'GCsC+'*%'G96%'GCY2G#+1P'
7!65$'<U?'+%$@'E/'1CM%'7+%'.2*$!)2F&DF.'f!$!e)Ct5'7!*#.+/'()C47P(!7!01P'
45F%'BC&'<=?K'C'$!'1C':F%+C'1%4.!71-G'*$C1!42M^@' 94!715'!*C:%15'0/+!'
4P$M5'!'>'4'"%+%'&C(+2"&/K'<'1%(3%62+' 42F.32F2' 4' )!F%'<RT=@'o7#4#'*%K' 6%'
B5)!4%F'GCsC+'G#'&3%.&-'73%4!K' 3%:' 4P$45' B%'7!(!),"!4#1'7!' $+!,M\&/'
U' FGK'1C' *$C1!42M8F.' *%' :(%41P1DG'(!4)F.%G'0):/' :$)#F5' *4!,'42$C+2-
$,@'N5&/'()C427%+1-G,'h&+27,'+2*8'*%'B%'(!7C32+!'"#*$%"1P',F.)#12$'(3%7'
&+51P1&!,@' !&#F%15'0/+!' *F.4#+%1!'(32'(!7G51F%'1#.)C715'4D*C70/'O'
4:)!*$+DF.' *$)!G9@' _/+C' 1C4)6%1C' !7)97C' BC4!),' ^$7005.?DD@' E%1$!'
7),.'B%':1#G'<??'+%$K'B%':CB5GC4D'(%*$)DG'05+!:%+%1DG'4/0C)4%15G'+2*8K'
B%'1%1#)!"1D'1C'h7)60,@'=T'!0"C19'4MC&'(!6#7C+!'!':C*$C4%15'&#F%15@'
VC$!' :C*$,(2$%+*$4!' :GP12+!' )!:.!71,8' C' :C*$C42+!' &#F%15' 7!' 4/7#15'
7%17)!+!e2F&-.!'(!*,7&,@' H1C+%F'1%*.+%7C+' 6#71D'794!7'&' :CF.!4#15'
*$)!G9K'1C!(C&'1C+%:+'C'(!(*C+'4%+G2'4#61-'794!7/'&'B%B2F.'4"C*1-G,'
!7*$)C1P15@' aC67D'4+C*$15&'1%*%'(+1!,'!7(!4P71!*$' :C' *$C4' :%+%1P'1C'
*4-G' (!:%G&,@' HC*$,(2$%+*$4!' 1C' :#&+C7P' (!*,7&,' )!:.!7+!' 4' &#F%-

15'(!&)C"!4C$@'k.$P+C'0/F.'8G$!'(!7P&!4C$'t)GP'HC.)C712F$45'_!,M%'
:'_+C$1-':C'B%B2F.'$)(P+24D'(35*$,('C':C'()!4%7%1!,'()#F2@

a)!GP'h()C4/':%+%1P'B%'1C(+#1!4#1!':(%41P15'1CG#.C1DF.'(+!F.K'
!()C4C'&C1C+2:C"15F.'4(,*8K'4/"2M$P15'4$!&,'1#7)6%@'VC'C&F2'a!G(+%Y15'
h()C4C'1#4*2'4'o:%12F5F.'0/+'(!6#7#1'J2.!"%*&D'&)CB'!'e)C1$':' )!e)CG,'
!01!4/'4%1&!4C@

Z')!F%'>?<>'0/+'e)C1$':' )!e)CG,'!01!4/'4%1&!4C'J2.!"%*&-.!'&)CB%'
4%'4DM2'<<?'^*@'a"'(!,62$'1C'*$C4%015'h()C4/'"@(@'<<'1C'&+,0!41,']0!),'
7!0)!4!+1DF.' .C*2"9@' ]$C4%015' "#*$' ()!4%7+C' t)GC' LAouaj' *$C4%015'
*(!+@'*')@!@K'1C'4/0C4%15'&+,0!41/'0/+C':5*&#1C'7!$CF%'4%'4DM2'<R<'^*@'a"'
:%']$#$15.!':%GP7P+*&-.!'C'21$%)4%1"15.!'f!17,'()!*$3%712F$45G'4D:4/'
[5*$15'C&"15'*&,(21/']4C:&,'!0F5'_+C$%1*&C@

Z'+%$!M15G')!F%'1#G'0/+!'(327P+%1!':'e)C1$,'J2.!"%*&-.!'&)CB%'E4!)0C'
&)CB21/'C'02!724%):2$C'R?'^*@'a"'1C'()!B%&$'Q:%+%1P15'VC'v%)421&#F.'i'<@'
%$C(C@'VC'(!7:2G'0/F.!G'GP+2'4/*#:%$'7,0!4!,'C+%B'mg?'&*n'!&!+!'F%*$/'
VC'v%)421&C@

<S@'7,01C'>?<='*F.4#+2+!':C*$,(2$%+*$4!'!0F%'h:%G15'(+#1'o:%12F%K'
1C'B%.!6'(!35:%15'(!*&/$,B%'J2.!"%*&D'&)CB'e)C1$'4%'4DM2'O?@T??Kl'a"@

NCeGC)'[C+%"&!4#K'*$C)!*$&C'!0F%

L68&M4#&N*O(HPA%Q&6&RA3()(6CA$A3
]4@' JC1'V%(!G,F&D' B%'(C$)!1'()!^'(!4!715G'C'(#1'1C7'4!7CG2@'Q'.2*$!)22'

*!F./' *4@' JC1C'V%(!G,F&-.!'4%'EF.!3!42F5F.'.2*$!)2F&-'(!7&+C7/'F./05@'V%0/+'
:C8G'1C+%:%1'6#71D'7!&+C7K'&$%)D'0/'C+%*(!`'1#:1C&%G'(32(!G1P+'$!.!$!'*4P$-
F%'4'G21,+!*^@'a$%)D'0/'7!(!G!.+'&',)"%15'7!0/K'&7/'*%' $%1$!'*/G0!+'(!()4-'
!0B%4,B%'4'!0F2K'&7%'0/+',G5*$P1'C':C'BC&DF.'!&!+1!*8'0/+'(!35:%1@'J%721-':1#G-'
*&,$%"1!*^K'!'&$%)DF.'*%'45K'B*!,'4%'*(!B2$!*^'*%':#(2*%G'!'(!4!712'4')!F%'<TRU@

w'WJ%71C+!'*%'!'&CG%11D'G!*$'!'74!,'!0+!,F5F.@''o()!*$3%7'G!*$,K'*GP)%G'
()!^'()!,7,'*$#+/'74C':7P1-'(2+53%K':'12F.6'1C'B%71!GK'4/MM5GK'0/+C':0,7!4#1C'
GC+#'&C(+2"&C'C'4'15':C'*&+%G'7#1C'*!M&C'*4@'JC1C'V%(!G,F&-.!K',G5*$1P1#'*%G'
)!&,'<T<Ow@X@

w'W 32'(!4!712'*%'*$C+C':4+#M$15',7#+!*$K'1C'156'+27'EF.!3!42F&D'12&7/'1%:C(!-

G%1%@'VC'&CG%11-G'$!G'G!*$PK'(!'1PG6'4%7+C'%)#)15'*2+12F%K'*$#+/':#*$,(/'!0/-

4C$%+9'!0F%K'(!.+56%B5F5'*'.)9:!,'7!'7)C4DF.'4!7K'B5G'B26'!0+!,&/'G!*$,'*!$4C'*$C-

"2+/@' !B%71!,':35^+'*%K'7)C4!,'*(!,*$!,'4!7'(!7%)4#1'7!'B%"5F5F.'4+1'*'.)!:1DG'
)CF.!$%G'*2+1D':7P1D'*+!,(K'B%16'*$#+',()!*$3%7'(!$!&C'4%7+%'G!*$,'C'4'1PG6'0/+C'
&C(+2"&C'*'GC+!,'*!M&!,'*4@'JC1C'V%(!G,F&-.!@'H#&+C715'(35"21!,':35F%15'G!*$,'
0/+'()D'(!7%G+%8'.+C415F.'*+!,(9'G!*$,'()!,75F5'4!7!,@';27'(!.+56%B5F5'1C'7)C4-'
4+1/')!:0!,3%1DF.'4!7K'.)9:!,'BC$K'4:&32&1,+'C'B26'()F.C+':'G!*$,'C'.+%K'&7/6'(!-

*+%715'1!.C':'G!*$,':G2:%+CK':C)CF.!^+C'.)!:1#')#1CK'B%"5F5'4!7/'4/*$32&+/'7!'4DM%'
C'G!*$':G2:%+'4%')4C4-G'()!,7,@']!M&C'*4@'JC1C'1C+%:%1C'7C+%&!'C6','_+C$1-'1C'
+!,F%K'4!7CG2'$CG':C1%*%1C'w@X@

EF.!3!42"8'1%G!.+2':C(!G%1!,$'1C'$!K'6%'4%+&#'"#*$'B%B2F.'*(!+,!0"C19'0/+C'
*4@' JC1%G':CF.)#1P1C'(32'(!4!712'<TRU'(3%7',$!1,8G@' )!$!' $!,62+2K'C0/':C*%'
GP+2'*!F.,'*4-.!':CF.)#1F%'1C'G!*$P@'E!'C+%'1%0/+!'(!4!+%1!'C'()!$!'4/421,+2'
4%+&!,'*1C.,K'C0/'0/+C'(!*$C4%1C'C+%*(!`'4'0+5:&!*^'G!*$,@

;%*15')C7C'E.%!7!)'[!&)D'0/+'$!G,'1#(!G!F%1@'VC4).+'G5*$!'(3%7'7!G%G'
"(@'<R'C'*(!+,'*%'*$C)!*$!,'!0F%'p)C1^M&%G'a)D7!,':!)eC12:!4C+'*05)&,'4'!0F2K'
&$%)#'*%'&!1C+C'4' )!F%'<R<=@'_/+!'4/0)#1!'45F%'1%6'S??Kl'a@'H' $-$!'"#*$&/'0/+!'
:C'*!F.,'*4@'JC1C'c!7+2$C'4'A!&/FC1%F.c':C(+CF%1!'==U'Kl'aK'*!F.C'0/+C'(!*$C4%-

1C'1C'&CG%11D'(!7*$C4%F'4'73%4P1-'*&35`F%'c*'4/$%*C1DG'+%$!(!"$%G'<R<=c':C'
<<gKl'a@'H0D4CB5F5'!01!*'0/+'(!,62$'1C'h()C4,'!&!+5'*'F%+&!4DG2'1#&+C7/'S<>KU<'
a@' ]+C41!*$1P' 0/+C' (!6%.1#1C' 71%' =@' *)(1C' <R<=' (#$%)%G' j+!2*%G'[CB%)%GK'
7,F.!415G'*()#4F%G':%';1#3@'N3%4P1#'*!M&CK'*$!B5F5'1P&!+2&'+%$'BC&!'1#.)C7C'1C'
73%4P1-G'*+!,(,'4%7+%'G!*$,K'0/+C'*%BG,$C'C',+!6%1C',')!721/'a324C1F9'"(@'g>@

VC'(!"%*$'!*4!0!:%15'0/+/'4')!F%'<R<T'4'0+5:&!*^'*!F./'*4@'JC1C'4/*C:%1/'$32'
+5(/@'Z'$PF.$!'7!0#F.'()415G'&4P$1%G':C"51C+!'$)C72"15'G!7+%15'C':(P4','*!F./'
*4@' JC1C@'Z' $-$!'7!0P' $,'0D4C+C' &!+%G'(P&1#K',7)6!4C1#'GC+#' :C.)#7&C' *'73%-

4P1!,'.)C702"&!,K'(+1#' )965' C' B21DF.'&4P^1@' ]F.#:%+C' *%' $,' *4!0!71#'7P4"C$CK'
(!:7PB2'B%1'M&!+15'7P^K'&$%)-'*%'$,'G!7+2+/'4%"%)'(32'*45"&#F.'C':(54C+/'1#0!6%1*&-'
(5*1P@'E!$!'$)4C+!'C6'7!'<S@'&4P$1C@'

R' W'>*+?1+B+$'=1E'F"."'P+>50736G45&'35J'#<1"H'%+4?('1+H6<'=1/%+6&'=%*2H+H5'
=+'."'C+45'>5B+=%','>7@+6'"'."#D%<34'6"0+.N'>$"34+0'>5?'0H<.+0'B>E'_VE'I'%5-
07%5' =1/%67'."#2C+H(' =+' D' 1+H6G'>"*+,(&' 6%+$G' =+'>5%50'1+B+$' 1(=%*+H51"H(E'`#('
$/.(','>7@+6'#(H('4H"=D%MC@2'"'?7.D1MC@2&'=%*2H+H5'=+'D'>5?'05=%+0E'Y?>5H+?.+'8;E'
61M%."'65."H"'=+'1+H6/'./#5J+.=6/'=H"1.5=%'='>$N15?+0'"'47?#57'6'=5@+'=1E'F"."'
P+>50736G45'1 S54"CB2'RQE

]2+1D'45$)'4')!F%'<RSS':1C"1P'(!M&!72+'F%+D'(!G15&@'H#&+C7/'(!G15&,'0/+/'1C-

),M%1/K'73%4P1#'*&35`&C')!:02$C'C'*!F.C'(!.!:%1C'1C':%G2@'E%()4%'4')!F%'<RST'
7!F.#:5'&'"#*$%"1-'1#()C4P@'

R'  S5@65,+./' =534"' >$<' #(H"'
?/."'6'5>$"1M'%$74H/*D'F5=+a7'O<05-
1D'B>E';b'c>$5B']'6?(J'#(H"'HDA.51/c&'
5?%7?'=+'1@"6'CDJ&'1,4H+?+0'6'5?3D-
,+.2&'.+1$/AH"E'S5?H+'?"H@245'.+?5-
H5J+.G45' %1$,+.2' >$<' %G0M*' Z:' H+%'
%$1"H5&'.+J'#(H"'=534"'."H+,+."'>*D'
5>$"1M'6">H+' 1' $53+'8UU9'."'>N?M'
,15.DB6(E'd'%5%5'%1$,+.2'C+'>$"1?M>5-
?5#.M',3+H"'.+>$"1?D1G'REQE

Z')!F%'<RR<'0/+':1C"1P'1C),M%-

1D' &CG%11D' (!7*$C4%F' (!7' *!F.,'
:)%*$C,)!4#1'C'()!*$)C1*$45',()C4%-

1!@' ]%' *!,.+C*%G' )!721/' a324C1F9'
0/+C' (!,62$C' *!F.C' ,+!6%1#' 4' $-$!'
)!721P' C' ,G5*$1P1C' $%()4%' 4' )!F%'
<RRR'1C'(!7*$C4%F'C':CB2M$P1C'()! '̂
&)#7%62'B%B5G',G5*$P15G'4'73%4P1-K'
()!*&+%1-'*&35`F%@'Z')!F%'>??gK'1C'
(!7&+C7P' 7!(!),"%15' (!+2F2%K' 0/+C'
*!F.C',+!6%1C'7!'G5*$15' &C(+%@'VC'
B%B5'G5*$!'(!$!G'4/*$C4%1'!0)C:'*4@'
JC1C'V%(!G,F&-.!@'k!6'B%'2'*$C4%G'
*!,"C*1DG@

 35*(P4%&'B%'(3%7&+#7#1'
,'(35+%62$!*^'S>?@'4D)!"5'G,"%712F-

&-'*G)^'*4@'JC1C'V%(!G,F&-.!@

aC)%+'a)%B"5K'&)!12&#3'!0F%'
EF.!3!42F%F".'P+>50736<'1'S5?4/CB2&'a5%5'I"$+H'6$+CB2'ZVV;



>/ !"#$%&'()*&+,"-$./%"&&0&&%!1-$.&2345

7!0)!$/'B%'$3%0C'(!7P&!4C$'(C15'j7)2C1P'L!+,0!4-K'A%1C$P'[C)%M!4-K'
JC)!*+C4P' V!4!$1-' C' Z%17,+%' ;50C+!4-@' [/*+5GK' 6%' (35$!G15' G,62'
1%1%F.C+2'*%7P$'1C'627+2'C12'B%71,'6%1,'C'4M2F.12'B*G%'*2'.%:&/':C$C1"2+2@'

S*=C%(#(A*
VC'4%+2&!1!"15'*4#$&/'*2'^'M2&!415'(32F./*$C+2'4+C*$15'GC+!4C1#'4CB5"-

&C@']$%B1P'BC&!'[Nr'2':7!0%15'4CB5"%&'()!0P.+!'4'&+,0,']0!),'7!0)!4!+-
1DF.'.C*2"9'4'o:%12F5F.@' 3%&4C(%15G'0/+C'4%+&#'h"C*$'BC&'7P8'$C&'2'7!-

*(P+DF.@'a%':7!0%15'G!.+'&C67D'4/,65$'1%B%1'4CB5"%&K'C+%'2'1C(%"%1DF.'
(%)15"&9@'[,*5G'35F$K'6%'4M2F.12'h"C*$15F2'0/+2'GC+!4#15G':F%+C'(!.+F%12'
C' 4D*+%7&%G'*%'G!.+2' *' &+271DG'*)7F%G'(!F.+,02$@'  )!' M2&!41-'&+,&/K'
C+%'2':4P7C4-'.!+&/'0/+/'(32()C4%1/'4)0!4-'()!,$&/'C'(!7'4%7%15G'(C1C'
 C4+C'p!)G#1&C'*%'4M2F.12'G!.+2'1C,"2$'(+-*$'(!G+#:&/@

BD+
;%$!M15'WG#B&CX'()!0P.+C'*$C17C)71PK'2'&7/6'*'GC+DG'(3%&4C(%15G@'

u2&!415'WG+#7%1F2X'mB*%G')#7CK'6%'G#G%'*$C$1-'G,6%K'()!$!6%'G,6*&-'
G+#75' (!7' $32F%$' 1%0/+!' ,' G#B%' 6#71-n'
(!*$C42+2' 7P4"C$/' !(%1$+%1!,' G#BK'
:C+!62+2' !.%`' C' 4M2F.12' B*G%' *2'
!(%&+2'0,3$/@' 3%&4C(%15G'0/+'
(35+%$' $35' "C)!7PB12FK' &$%)-'
G,*%+/' (3%7' (9+1!F5' 75&/'
&!1"5F5G'%G2*5G'*4DF.'&!M-
\C$'(32*$#$'()#4P'4'o:%12F5F.'
C'7!6C7!4C+/'*%'(!'G5*$15F.'
G,65F.' (!$4):%15' !' %G2*5F.'
1C' *4#' &!M\C$C' 1C' 7C+M5' )!&@'
[,62' (!' (!7)!01-' ()!.+57F%'
&!M\C$!4DF.' *$)!B9' 4/7C+2' %G2*%'
2' 1C' 7C+M5' )!&K' C' $C&' "C)!7PB12F%'G!.+/'
:'o:%12F'4'&+27,'!7+%$P$' 

T=D#(64#U&4%A*V
o:%1-'724C7+! 

i'()%G2-)C'1!4-'.)/'Wo';#42"&9X'>>@'"%)41C'!7'FFC'>?'.!7@'

N%1'7P8' 
i',')/015&C'4'o:%12F5F.'>R@'"%)41C'>?<='!7'<O'.!7@

xC0)2%+C'a,"%)!4#K'G5*$!*$C)!*$&C'!0F%

W%XP4=CX!&
@&G@*#CJ*%
Q0%F'(!&)C",B%'4'C&F5F.':'()!e)CG,'
!01!4/' 4%1&!4C' 2' 4' +%$!M15G' )!F%K'
&7/' (!6#7C+C' !' t1C1"15' (!7(!),@'''

]$C40C'0/+C' 4'G21,+-G' )!F%'0%:h(+C$-
1P' (3%7#1C' :' 4+C*$12F$45' vA' 7!'GCB%$&,'

!0F%@'_/+!'1,$1-':CB2*^$K'C0/'(32+%.+#'(C)F%+C'
$-$!'0,7!4/'*%'*$C+C'GCB%$&%G'!0F%K'&7%'*GP11!,'*G+!,4!,'*'(C-

1%G'[@'L!+,0%G'0/+!'$-6'4'+!`*&-G')!F%':CB2M$P1!@'VC'(+#1!4C1!,'
(3%*$C40,'G,*%+'0D$'4/()CF!4#1'*$C4%015'()!B%&$'C'(35*+,M1D'*$C4%0-

15' h3C7' 4/7C+' *$C4%015' (!4!+%15@' ]$#4CB5F5' *$C4' 0,7!4/' *2' 4/6C7,B%'
B%B5'F%+&!4!,'(3%*$C40,'()!'G!61-'4/,628'BC&!'eC)#6'C'*&+C7'(!6#)15'
4D:0)!B%'C'4D*$)!B%@' !7&)!415'G5*$1!*$'0,7%'*+!,62$'BC&!'MC$1C'()!'
"+%1/'B%71!$&/'.C*2"9@'N#+%'B%'79+%62$-':CB2*^$'0%:(%"1-',*&+C71P15'
$%F.12&/K'&$%)#'0,7%'!0F5'(!32:!4#1C'4'7C+M5F.'+%$%F.'B%B5'%Y2*$%1F%'
2'()!'h7)60,'&!G,12&CF5K'4%3%B1DF.'()!*$)C1*$45'C'!*$C$15.!'GCB%$&,'
!0F%@

 )2!)2$!,' *!,"C*1-.!' :C*$,(2$%+*$4C' B%' :.!71!F!4#15' !0%F15-
.!'GCB%$&,' !'GCY2G#+15'G!61-' 4DM2' *' 4/,628G' 7!$CF5' (3%7%4M5G'
:'()!e)CG9'4/.+#M%1DF.'J2.!"%*&DG'&)CB%G@']!,"C*1P'B%'4/$4#3%1C'
t1C1"15':#*!0C'()!'%&!1!G2F&/'1#)!"1-'C&F%K'&$%)-'!0%F'0,7%'G,-

*%$')%C+2:!4C$'4'1#*+%7,B5F5G'!07!05K'BC&!'!01!4,'C'4/3%M%15'!77P+%-

1-'&C1C+2:C"15'*5$PK'"2M$P15'!7(C715F.'4!7K':CB2M$P15':7)!B%'C')!:4!7,'
(2$1-'4!7/'C$7@'HC*$,(2$%+-' B*!,'4%'*.!7P' 2'4'1#:!),'1C'1%)!:()!-

7#4#15'!0%F15F.'(!:%G&9':'6#71-.!'794!7,K'0/\'7!*$C$%"1P'4P)!-

.!71P'G/M+%1-.!@'ZDB2G&,'$4!35'4DGP1CK'C+%'$C&K'C0/'2':'!0%F15.!'
(!.+%7,'0/+C'4D.!71#@

_/+'4/:&!,M%1'4'$!G$!'$!(1-G'!07!05'!$%43%1D'&!1$%B1%)'4'o:%-

12"&#F.' (!,:%' ()!' ,&+#7#15' (!(%+C' :' 794!7,' "C*$-.!' (!7(#+%15'
,:C43%1-.!'&!1$%B1%),@' 3%*$!K'6%'+%$!M15'$!(1-'!07!05'0/+!'4%+G2'
7+!,.-' C' 1#)!"1-K' $C&' *%' $%1$!' (!&,*' ()!:C8G' !*4P7"2+@' _!.,6%+'
4' "#*^'!0F%'v%)154*&!' :' %&!1!G2F&-.!'.+%72*&C' $C&$!' 3%M2$' 1%+:%K'
$C&6%' 1!4D' ,:C43%1D' &!1$%B1%)' 0/+' 1P&!+2&)#$' (!7(#+%1' 6.C4DG'
(!(%+%G@'J%'*G,$1-K'6%'2'(32'$C&'GC+-G'(!"$,'7!G#F1!*8'*%'$!$!'
*$C1%@'[96%G%'!()#41P1P'&)2^:!4C$'M(C$1-'.!*(!7C3%15'C'F.!4#-

15' 1CM2F.' (!+2^&9K' C+%' $C7/' $!$!' 4+C*$15' &!1&)-$15' (!"51#15' *2' $C&-'
6#71!,'F.4#+,'1%:C*+!,65@'VP&$%35'!0"C1-',4C6,B5'$C&K'6%'M&!7/'1C'
*(!+%"1-G' GCB%$&,K' :1%"2M\!4#15' !4:7,M5' (#+%15G' 1%4.!71DF.'
!7(C79K'(!M&!:!4#15'C':1%"2M\!4#15'&!G,12&CF5'0,7%'7!'1%&!1%"1C'
*(!+%"1!*$5'$!+%)!4#1!'C'G+"&/'(3%F.#:%1!@'_!.,6%+@'[/*+5GK'6%'4%'
4/*(P+-'*(!+%"1!*^'1%15'$3%0C'*$#+%'&!.!&!+24'(!,"!4C$'C'1C0#7C$'
&'F.!4#15K'&$%)-'B%'4+C*$15'*+,M1DG'+27%G@

 !'$-$!'1%&!1%"1P'7+!,.-':2GP'(3%B2'4M%G'&)#*1-'(!"C*5'()!'!7-

(!"21%&K')%&)%CF2K'()CF!415'"211!*$'C'7P$%G'.%:&-'()#:7121/@

H7%1P&']D0%&K'*$C)!*$C'!0F%

U@*#iJ%y

I7H%7$.2'?N0'1'e,+.DB6/34'1'.51G0'6"#/%7&'a5%5'!"."'f<#651/



 !"#$%&'()*&+,"-$./%"&&0&&%!1-$.&2345>:

1C'3C7,'2'4D:7!0C'M(2"&/@'[%:28G'0/+'(!*$C4%1'*$C1!4D'(35*$3%M%&'()!'
(35(C7' 1%(35:124-.!'(!"C*5K' &$%)D' !0%F' 4' +!`*&-G' )!F%' :C&!,(2+C' ()!'
(!7(!),'&,+$,)15F.'C&F5'4'!0F2'C'*(!)$!415F.'$,)1CB9'4'jEkl[2+C4/@'Z'<R'
.!721'0/+C'G#B&C'(32()C4%1C'&'4/:4%71,8@']CG!$1-':4%7#15'()!0P.+!'
0%:'(!865@' !$-'0/+':C(#+%1'$#0!)!4D'!.%`'C':C"C+!'!(-&#15'M(%&#"&9@'
Z'+%$!M15G')!F%'0/+'BC&!':#:%G5'4/,62$'$C&-'1!4P'(!*$C4%1D'C+$#1%&K'&$%-

)D'0/+'1C'(!7:2G'+!`*&-.!')!&,'(!*$C4%1'BC&!'*!,"#*$'7P$*&-.!'.32M$P'
:C'h"%+%G'*%$&#4#15'G+#7%6%'!0F%'C'()!'(!7(!),'*(!+&!4-'"211!*^'C'62-
4!$C'4'!0F2@']CG!$1-.!'*$C4P15'*%'+%$!*':h"C*$12+!'1C'>?'*2+1DF.'F.+C(9'
C'7C+M5F.'C*2'O?'!0"C19'C'7P8K'&$%35'(32.+56%+2':4%7#15'G#B&/@'

GAXI#$&O4HDX%!&O4E=QA3&37EC#Y&
O(=(F*#$H&6I#AY

Z'(3%74%"%)',&!1"%15'dd@'*4P$!4-'4#+&/'(!&+#7CB5'"+%1!4-']0!),'7!0-

)!4!+1DF.' .C*2"9' Z%+&#' E,)1#' *(!+%"1P' *%' "+%1/' ]0!),' 7!0)!4!+1DF.'
.C*2"9' Q*%&' 4P1F%' &' (!G15&,' (C7+DF.' .)7219' 4' d@' C' dd@' *4P$!4-' 4#+F%'
,'(!G15&,'4%'Z%+&-'E,)1-'C','(CGP$15'7%*&/'4'!0F2'Q*%&@';%$!M15G,'
(!&+#7#15'4P1F9'(3%7F.#:%+!'4/"2*$P15'&CG%1%'(!G15&,'4%'Z%+&-'E,)1-'

*!,"C*1P'*'!()C4!,'(5*GC'C'2G()%e1CF5'1#(2*9K'&$%)!,'()!4%7+C't)GC'
aCG%12F$45'J21732F.'[C$PB&C':%']$)C&!12F@'HC"#$&/'(2%$15F.'C&F5'0/+/'4'<T'
.!721'4%'Z%+&-'E,)1-'C'4'<R'.!721'4'!0F2'Q*%&@' !$-'*%'.C*2"2'*%M+2'1C'
GC+-'(!*%:%15@'

M47#$&"(P)%4&O(,%(EC=4&O=!#(6(E
Z' *!0!$,'>g@' 03%:1C'>?<=' 4'(!74%"%)'(3%M+C'(3%*'1#M' )%e2!1' BC)15'

0!,3&C@'H.),0C'(!'M%*$-'.!721P'4%"%)15'7!M+!'&'*2+1-G,'h7%),'0+%*&,'7!'
BC0+!1P'4%7+%'*2+12F%'ddd@'$357/'G%:2'Q*%&%G'C'[C+!,'E,)1!,@'Q&!+!'$-$!'
&!G,12&CF%' 4%7%' (+/1!4!7K' &$%)D' :#*!0,B%' !0F%'[C+#' E,)1#' C' Z%+&#'
E,)1#@' _+%*&K' &$%)D' ,7%32+' 7!' *$)!G,K' (3%*&!"2+' 1C' 4/.+%7#4CF5' 4!72"'
(!7-+'(+/1!4!715.!'(!$),05'C'(!M&!72+'(+C*$!4-'4%7%15K':'&$%)-.!':C"C+'
,12&C$'(+/1@'VCM$P*8'1%7!M+!'&'4D0,F.,'C12'4:15F%15',12&CB5F5.!'(+/1,@'
Z"C*1DG':#*C.%G'(+/1C39K'&$%35'!7(!B2+2'(!M&!:%1-'4%7%15'4')%7,&"15'
*$C12F2' 4' Q*%&,K' 1%7!M+!' &%' &C$C*$)!fP@' Z' 1%7P+2' >T@' 03%:1C' ()!4%7+2'
()CF!415F2' *(!+%"1!*^' blQV' 4DGP1,' (!M&!:%1-.!' (+/1!4!715.!'

V*l%D RPr#D

S*O)(6U&3(E!&6*&
S*=%U&RP7#U
Z' *!0!$,' R@' 03%:1C' >?<=' ,*(!3#7C+'
]0!)'7!0)!4!+1DF.'.C*2"9'Z%+&#'E,)1#'
4'*#+%'L!*(!7/'VC'A!:.)#15'B26'$)C72"15'
4%(3!4-' .!7/' i' !F.,$1#4&,' 4%(3!4DF.'

7!0)!$@'H#B%GF2'*2'G!.+2'()!.+-71!,$'1#"2-
15'&'()!4%7%15'7!G#F5':C02BC"&/@'_/+/'(32()C4%-

1/' &' !F.,$1#15'
()C4-' 4%(3!4-' (!F.,^1/'
BC&!' 1C(3@' B%+5$&CK' B2$)-
12F%K' !4C)K' $+C"%1-

&C' C' *(%F2C+2$!,'
+%$!M15F.' .!79'
0/+C' !4C)!4#'
(!+-4&C' *' &)!,-

(CG2' C' :C4#3-
&!,' B#$)!4!,'
)D65@' J%' .%:&-'
podporovat tako-

4-$!' ()C4-' 4%*12F&-'
:4/&+!*^K' &7%' *%' *%B7!,'
*!,*%7-K'(!*5+5' *%' $C&'4%1&!4-

*&#'*!,7)61!*$@'

<IXK%Q&H4,%47#$&"D=&6*&S*=%U&RP7#U
JC&!' &C67!)!"1P' ,*(!3#7C+' ]0!)' 7!0)!4!+1DF.' .C*2"9' Z%+&#' E,)1#'

:C'(!7(!)/'Q0F%'Z%+&#'E,)1#'NP$*&D'GCM&C)15'0#+'4'*#+%'L!*(!7/'VC'
A!:.)#15'C'$!'4'*!0!$,'<S@'03%:1C'>?<=@'HC"#$%&'0/+'1C(+#1!4#1'1C'"$)-
1#F$!,'.!721,'!7(!+%715@' !"C*5'0/+!'*+,1%"1-'C+%'G)C:24-@'Z%'4/$!(%-

1-G'*#+&,'0/+!'(35B%G1-'$%(+!,"&!@' )!'7P^'0/+!'(32()C4%1!'!7(!+%71%'

(+1-'.%)'C'*!,$P65'*%'*(!,*$!,'*+C7&!*8@' )!e)CG':C0%:(%"!4C+2'"+%1!4-'
*0!),'4'GC*&#F.@'Q0"%)*$4%15'C' $!'(#)%&'4')!.+5&,'(32()C4!4C+'v%)1!-

&1P615&K'.,70,':C0%:(%"2+']&35$%&K'*!,$P6%'3572+'Z+&'C'*+C7&!*^')!:7#4C+'
[,M&%$D)':C'(!G!F2'GCG21%&'7P8@'VC'+%$!M15G'0#+%'*%'*%M+!'1C'OU'7P8@'
J26'1/15'*%'$PM5G%'1C'7C+M5')!&@'

LX46I#$&HD+*&6&("AC
 !*+%715' 7,01!4D' 7%1K' 1C'

&$%)D' (32(C7#' *$C4P15' G#B&/K'
4/M%+' +%$!*' 1C' h$%)D@'  )!$!6%' *%'
B%71C+!' !' ()CF!415' 7%1K' 0/+/'
(35()C41-' ()#F%' 1C' *$C4P15' :C-

.#B%1/' B26' 4' 1%7P+2' >T@' 7,01C'
!7(!+%71%@'VC'*$C4P15'G#B&/'*%'
()C427%+1P' *F.#:5'!0"C1-':' F%+-'
!0F%@'])C:'1C'*$C40,'0/+'4'<g'.!-

721K' :C"C+!' *%' +!,(#15G' &G%1,'
1!4-' G#B&/' C' :7!0%15G' 4P1F%'
F.4!B5G' C' f#0!)&/@'  !$-' (32M+C'



>> !"#$%&'()*&+,"-$./%"&&0&&%!1-$.&2345

ZDbo)$

<*#&6*&S$E#C&K*&,%(=(P&ZD"()$
k!'*%'Z#G'4/0C45'(32'4/*+!4%15'GP*$C'Z57%`y'Z57%`*&#'&#4CK'457%`*&D'

35:%&'"2'*1C7'*4P$!:1#GD'*CF.%)l7!)$y'E!'4M%'C'1%B%1'$!'*%'4/0C45'6#&9GK'
)!72"9G'C'(3#$%+9G'Hu'H#0!35K'&$%35'<T@'7,01C'>?<='1C4M842+2')C&!,*&!,'
G%$)!(!+2@

d'(3%*'0):&D')C115'!7B%:7'0/+C'4'7P$*&DF.'!"5F.'427P$')C7!*$K'!"%&#4#15'
C'$!,.C'(!'(!:1#15@'H.),0C'"$/3.!721!4!,'F%*$,'1#G'4M%G':(35B%G`!4C+C'
4/12&CB5F5'()94!7&/1P'[C)&-$CK'&$%)#'GP+C'(32()C4%1-'*!,$P6%'C'&45:/K'&7%'
6#F2'G!.+2',(+C$12$'*4-':%GP(2*1-':1C+!*^K':C'&$%)-'0/+2'3#71P'!7GP1P12@

' !'(35B%:7,'7!'Z571P'1#*'"%&C+C'1#4M$P4C'hF.4C$1-.!'+%$15.!'*57+C')C-

&!,*&DF.'F5*C39K':#G&,']F.z10),11@'j,72!()94!7F%'1%0/+'()!'7P^'6#71D'

ZD"()K%U&F*#!&
(K=46C=!&B<[
Z'*!0!$,'R@'03%:1C'!*+C42+/':#0!3*&-'6%1/'
4'G5*$15G' &,+$,)15G' *$#1&,'!(P$' *4#$%&'
6%1@']$C+!'*%'B26'7!0)!,'$)C72F5K'6%'!0%F15'
h3C7'(32()C4,B%'()!'6%1/'&C67!)!"1P'!*+C-

4,' $!.!$!' &!1$)!4%):15.!' *4#$&,@'VP&7%' *%'
[Nr'*+C45K' B217%'.!':C$)CF,B5@' )C47!,'B%K'6%'*%'

6%1/')#7/'*%B7!,'()#4P'4'$-$!',*(PF.C1-'7!0P'C+%-

*(!`'B%71!,'4')!F%'C'(3245$CB5'1C05:%1!,'(35+%62$!*$'&'(!&+#0!*%15'C':#0C4P@'
]4P7"2+C'!'$!G'4%+2&#'h"C*$'1C'!*+C4PK'*%M+!'*%'1#*'(3%*'*%7G7%*#${'a'$C1F2'
C'(!*+%F.,'.)#+C'GC+#'&C(%+C'J%17C'0C17K'&$%)#'1%15':#0!3*&DG'1%:1#G#'
C'7!4%7%'*%'*&4P+%'(32:(9*!02$'(!$3%0#G'C'(3#15G'6%1@']CG!:3%BG!*8'0/+C'

(#1*&#'!0*+,.CK'&$%)#'0/+C'BC&!'!*$C$1P'467/'G2+#K',*GP4C4#K')/F.+#'C'!F.!$-
1#@'NC1'*'a#B!,'*%'!(P$'*1C62+2K'C0/'6%1/'1%*$)#7C+/'65:15K'C'7!.+56%+2'1C'$!K'
C0/'1C'*$!+%F.'12F'1%F./0P+!@'H(%*$3%15G'4%"%)C'0/+!'$%1$!&)#$'4/*$!,(%15'
(C1C'&!,:%+15&C'u$P(#1C'uG57C@'VC'(!G!F'*2'4/0)C+'1P&!+2&'C*2*$%1$%&K'&$%)-'
G,'(!G#.C+/'(32'4/*$!,(%15@'HC(!B2+'2'(C1C'*$C)!*$,K'&$%)-G,'!0+-&+')%|%Y15'
4%*$,'C'(!F.4#+2+'.!':C'&!,:+!'*'&),./@'E)2&/'*'&C)$CG2'C'(%1P:2'0/+/'()!'1#*'
1C()!*$!'1%(!F.!(2$%+1-'C'$!'B*G%'GP+/'G!61!*$'*%'1C'1P'754C$':'(9+G%$)!-

4-'4:7#+%1!*^@' C1,'*$C)!*$!42'B*G%'7C+/':C.)#$'*}+!'BC&!'(!7P&!4#15':C'.%:-
&D'4%"%)@' )!'1P.!'$!'0/+!'G!61#':C'$)%*$K'()!$!6%'B*G%'.!'C*2'4'&!+%'(!3#71P'
,$C.C+/@'J21C&'B*G%'*2'1C'(C)&%$,'G,*%+/'4/*$C"2$'*CG/K'C+%'$!'490%F'1%4C72+!@'
r%1/'*%'()!*$P'0C42$',G5'C'$C&'*2'$!'(P&1P',62+/@'aC67#'6%1C'(!$!G'!7F.#:%-

+C'7!G9'*'&)#*1!,'()2G,+&!,K'&$%)-'&C67!)!"1P':CB2M\,B%':C.)C712F%'Q+21&C'
a),6+2C&!4#@'V%*G5G':C(!G%1!,$'(!F.4#+2$'&)#*1!,'4D:7!0,'*$!+9K'75+!'Z%-

),1&/'u&!7!4-K'&$%)-'B*G%'!0724!4C+/@'Q'*&4P+-'!0"%)*$4%15'*%'!(P$'(!*$C)C-

+C'B57%+1C':%GP7P+*&-.!'7),6*$4C'(!7'$C&$!4&!,'[C),M&/'j1$!1/!4-@'k5+%G'
$-$!'C&F%'0/+!'$!K'C0/'*%'6%1/'*%M+/'C'(!0C42+/'C'$!'*%',)"2$P'(!4%7+!@

JC)!*+C4C'Z!72"&!4#K'H#0!35''

(!$),05' C' 4' !7(!+%715F.' .!721#F.' 0/+C' !01!4%1C' 7!7#4&C' (+/1,' 7!'
!7(!B%1DF.'!0F5@'

\P=XP7#$&4&KO(=*J*#K%U&4%A*0&%X*7U&
#DK&J*%4+$&

 )!' (!7(!),' $,)2*^F&-.!' ),F.,' 4' )%&)%C"15' !0+C*^' [2+C4/' 4' &@h@'
Z%+&#' E,)1#' ()!4%7%' !0%F' h()C4,' *4DF.' 21$%)1%$!4DF.' *$)#1%&'~~~@
4%+&C$,)1C@F:''4'),0)2F%'i'EoAd]Edka�'dVpQA[jkb@'

q()C4C' 0,7%' *(!"54C$' 4' C&$,C+2:CF2' 21f!)GCF5' ()!4!:!4%1'
C' B%71!$+24DF.' &%G(9' 4' )%&)%C"15' !0+C*^'[5+C4/@' Z' $-$!' ),0)2F%' B*!,'
,4%7%12' B%71!$+245' ()!4!:!4C$%+-K' *(!B%15' 1C' 1PK' :CGP3%15' ()!4!:,'
C'7C+M5'h7CB%K'&$%)-'1#G'0/+/'(!*&/$1,$/@'

]*%D&#DKV
<@'"%)41C' '''''NP$*&-')/0#3*&-':#4!7/'1C'V!4#&9')/015"&,'' '
' ' '''''m:C"#$%&'FFC'!7'R'.!7@n
<U@'"%)41C' ''''']B567P15'A!B2F&-.!'(!$!&CK'!7'<O'.!7@'m(3%7F.#:5''
' ' '''''"2*$P15'&!)/$C'A!B2F&-.!'(!$!&Cn''
=?@'"%)41C'' '''''(!,\'4%'Z%+&-'E,)1-@'
>?@'"%)4%1F%'' '''''$,)1CB'4'1!.%B0C+%'1C'&,)$%F.'jEkl[2+C4/
>g@'C'>T@'"%)4%1F%'''$,)1CB'4%'4!+%B0C+%'1C'&,)$%F.'jEkl[2+C4/@

T)CO746*#U&O7(+*%X!&("A*&S*=%D&RP7#D&
K&FDE(K^&(&E(X4A*&6&7(A*&.12/

o Z/0C4%15' 21f!)GC"15F.' 0!79@' r#7!*$' 7!'  )!e)CG,' !01!4/'
4%1&!4C'()!*$3%712F$45G']4C:,'GP*$'C'!0F5'!&)%*,']$)C&!12F%'
m!7(!"21&!4D' 0+!&' i' +C42F%' *%' *$!+%Gn@' V#&+C7/' 1C' )%C+2:CF2'
()!B%&$,'<=@???Kl'a"K'(!6C7!4C1#'7!$CF%'R@<??Kl'a"@

o q:%G15'(+#1'!0F%'Z%+&#'E,)1#@' r#7!*$'!'7!$CF2' :' e)C1$,'1C'
(!7(!),' $4!)0/' h:%G1P' (+#1!4CF5' 7!&,G%1$CF%' !0F5' !7'
J2.!"%*&-.!'&)CB%@'V#&+C7/'1C')%C+2:CF2'()!B%&$,'<<O@???Kl'a"K'
(!6C7!4C1#'7!$CF%'Ug@???Kl''a"@

o ZDGP1C' 4)C$' (!6#)15' :0)!B12F%' 4' !0F2' Z%+&#' E,)1#K' e)C1$'
J2.!"%*&-.!'&)CB%@'V#&+C7/'1C')%C+2:CF2'()!B%&$,'=R@ggUKl'a"K'
(!6C7!4C1#'7!$CF%'>g@TO>Kl'a"@

o Q()C4C'M&!+/'Z%+&#'E,)1#'"(@'UUK'!()C4C'!(+!F%15'C'4)C$K'6#7!*$'
7!'()!e)CG,'!01!4/'4%1&!4C'J2.!"%*&-.!'&)CB%@'V#&+C7/'1C'
)%C+2:CF2'()!B%&$,'=>U@'???Kl'a"K'(!6C7!4C1#'7!$CF%'<RU@???Kl'
a"@'

o ]$!+/'C'627+%'()!'*(!+%"%1*&D'*#+%&'!0F%'Z%+&#'E,)1#'"(@'O<@'
r#7!*$' ()!*$3%712F$45G' [5*$15' C&"15' *&,(21/' ]4C:&,' !0F5'
_+C$%1*&C' 7!' ()!e)CG,' ;%C7%)K' (+C$%015' Ce%1$,)C' ]$#$15'
:%GP7P+*&D' 21$%)4%1"15' f!17@' V#&+C7/' 1C' )%C+2:CF2' ()!B%&$,'
TR@>g=Kl'a"K'(!6C7!4C1#'7!$CF%'SS@O?<Kl'a"@

o q7)60C':%+%1P'1C'4%3%B1DF.'()!*$)C1*$45F.'4'!0F2'Z%+&#'E,)1#'
*'4D*C70!,'&%39'C'73%421K'r#7!*$'()!*$3%712F$45G'[5*$15'C&"15'
*&,(21/']4C:&,'!0F5'_+C$%1*&C'7!'()!e)CG,';%C7%)K'(+C$%015'
Ce%1$,)C' ]$#$15' :%GP7P+*&D' 21$%)4%1"15' f!17@' J21-' !(C$3%15@'
V#&+C7/'1C')%C+2:CF2'()!B%&$,'RO@U=UKl'a"K'(!6C7!4C1#'7!$CF%'
g?@=<UKl'a"@

 C4%+'u5(%&K'71%'=@U@>?<='
[5*$!*$C)!*$C'!0F%'Z%+&#'E,)1#'



 !"#$%&'()*&+,"-$./%"&&0&&%!1-$.&2345>_

\P=XP7#$&4&KO(=*J*#K%U&
4%A*&6&`"AC&a34#(6CA*&&& 
2_8&J*76#4&i'1%7P+%K' S57g'1'^+a7$51<34'
-"J".+34Q&'$)C72"15'*4#$%"15'45&%17

.98&J*76#4&b&*!0!$CK' [+05$D/H'S+>D'
I7#".M'1'.54+C#"H+Q&'!7'R@!!'.!721K'1!.%B0C+!4D'$,)1CB'
1%)%e2*$)!4C1DF.'.)#"9'4'N!0)!^F5F.'m]NL'N!0)!^F%n 

28&4F&>8&J*76*#A*&b& O<?+.'$765?MH.<34'=+0D./*N'='[h$E'd1".57'
fD+#+$5157Q&'(32.+#M&/','[e)@'_@';%e#$!4-'$%+@'=g<'<>?'g<U'
mZ+C*^4P71-'G,:%,G'N)@'L!*$CM%'4'a+C$!4%F.K'Z]'AbxdQK 
 C1!)#GCK'Q0%F'k.C1!42F%n

>8&J*76*#A*&i'(#$%&K'' W2%M,=H"1'^5H+J"H'Y#$",(Q&' F5=+a'
i4"H7>.<'j5%5h$"k+Q& 4D*$C4CK':#G%&K'7!'><@T@>?<=K 4%)12*#6'!7'
<T@!!'.!721'mHu'C'[u'k.C1!42F%K' C1!)#GCn

_8&J*76*#A*&i'*!0!$CK' ^+.'*+0+=+H']'>*+4H2?6"'*+0+=H.<34'
?51+?.5=)'SH,+l=6G45'6$"C+Q&'!7'R@OU'.!721K':#G%F&D'C)%#+'
C'*&C1:%1K'$)C72"15'),&!7P+1#'3%G%*+C'C'$).K'FFC'*%7G7%*#$'
!0!)9K'7!(+1P1!'4/*$!,(%15G2'.,7%015&9K'M%)G539K'
+!,$&!.%)F9K'$)C72"15'"%*&#'&,F./1P'mZ+C*^4P71-'G,:%,G' 
N)@'L!*$CM%'4'a+C$!4%F.K'Q0%F'k.C1!42F%K'Hu'C'[u'k.C1!42F%'
C'*(!+&/'4'!0F2n�' Y#$",('F5=+a"'^7=>D1(QK':C.#B%15'4'<?@=!'
.!721K':#G%F&D'C)%#+K'4D*$C4C'(!$)4#'7!'<O@T@>?<='mQ0%F'
k.C1!42F%n

2/8&J*76*#A*&i'*!0!$CK'QI7#+H26515'%$D5QK'!7'<T@!!'.!721K'
&!1F%)$'4D:1CG1-.!'.,7%015.!'$P+%*CK':#G%F&D'C)%#+'
m C1!)#GCK'Q0%F'k.C1!42F%n

298&J*76*#A*&-&&(#$%&K' ^5#$5A3+']'=+%6/.2'."'W(4H2?3+'"'6*+=%'
6.D4(Q&'!7'<g@!!'.!721K'*4#$%"15'*%$&#15'!0"C19'4'N!0)!^F5F.'
m]NL'N!0)!^F%K'Q0%F'k.C1!42F%n 

.?8&J*76*#A*&-&*!0!$CK' [+05$D/H'-"?D=H"1"'^7345.MQ&'N%f,)!4/'
;C6C1/K'.C*2"*&#'*!,$P6K'1#*+%71P'4%*%+2F%'*'.,70!,'m]NL'
N%f,)!4/';C6C1/n

.8&K7O#4&i'(#$%&K' S$5#7,+.2'\"$#5*D.<34'1"$4".QK'!7'<T@!!'

.!721K'&!1F%)$'(!*+,F.C"9'a!1:%)4C$!3%' +:%`'C'.!*$9K':#G%F&D'
C)%#+'m C1!)#GCK'Q0%F'k.C1!42F%n

98&K7O#4&i'(#$%&K' F"$5=H"1'I$B+6'"'[7=D3"'WD1"Q&'<T@!!'.!721K'
&!1F%)$'4D:1CG1-.!'*!,"C*1-.!'.,7%015&C'*'B%.!')!7211DG'
*!,0!)%G'C'*'(3#$%+2K':#G%&'m C1!)#GCK'Q0%F'k.C1!42F%K'Hu'
C'[u'k.C1!42F%n

2_8&K7O#4&i'(#$%&K' FD45"a$D36/'05,"D6"m',"'a"=3D.7C232'>*2$5?57'
CDJ.2'B/=A'B+$.G45 65.A.+.%7Q'         

c#d(7H4A*V&Q0%F15'h3C7K'$%+@'=gS'U<O'=U=K'' 
!0%F@F.C1!42F%�%GC2+@F: ~~~@F.C1!42F%@F:
dk'k.C1!42F%K'$%+@'=gS'U<O'<SOK'%lGC2+I 2F@F.C1!42F%�%GC2+@F:

]$#+-'4D*$C4/'4':#G%F&-G'C)%#+,I'WbY(!:2F%'+27!4DF.'3%G%*%+'
 !M,GC45XK'WL2*$!)2F&#'G5*$1!*$':#G&,'k.C1!42F%XK'WxC+%)2%'
V!*2$%+9'$)C72F%'+27!4DF.'3%G%*%+X 

`X*6$74A$&E("4&6&@DH*A%UH&47*D=P&
a34#(6CA*&4&#4&7(@3=*E#I&#4&67A3P&a3=PHP&
#4E&a34#(6CA*HCV

61M%+.m'*!0!$C'C'1%7P+%K'*4#$%&'<?@??'i'<S@??'.!721'

B+$1+.'"J'=$>+.m'&C67D'7%1' <?@??'i'<S@??'.!721

VC'4M%F.1/'C&F%'B*$%'*)7%"1P':4#12
VC'*.+%7C1!,'4'Q0F2'k.C1!42F%

 %$)'a+#*%&K'*$C)!*$C'!0F%

ZD"()K%U&J47(6D#$
=?@'7,01C'>?<='&'1#G'7!'M&!+/'!(P$'(!')!F%':C45$C+C'1#4M$P4C':'"%)-

$!4DF.'&CG%19':'.)C7,'a!"&!M$CB1,'4'(!7!0P'1#G'B26':1#GDF.'"C)!7PB-
12F' _%+:%0,0/' N)#(&C$-K' u,02%' :' A#02%' C' b+45)/'

:'AC(M$D)C@' )!+-$+/'M&!+!,'BC&'1%35:%1-'*$3%-

+/K'C'(C&'*2'4/:4%7+/'(!4!+%15'!7'1%B4/MM5.!'
:'1%B4/MM5F.'l''u(C$1!+51C'Z!,*C$-.!@'vC-

)!4#15'G!.+!':C"5$@
aC67#' :' "C)!7PB12F' 0/+C' 4/:7!0%1C'

7+%'*4-.!'1%B+%(M5.!'*4P7!G5K'C+%'G,-

*5G%' 35F2K' 6%' *%' B2G' $!' !(P$' (!7C32+!@'
d1!4CF5'()!M%+' B%B2F.'MC$' 2'7!(+`&/@' )D'
(32+%$P+/'()#4P':'G}715'(3%.+57&/@';%$!*'
*'*%0!,'GP+/'2'7!()!4!7'4'(!7!0P'624--

.!'&!F!,)C'a,&,+51C@'a!M\#$&C'0/+C'3#71P'
1C0)!,M%1#'C'4/:7!0%1#K'&!M5&'0/+'(+1D'+%&-

$4C)9'2'G+*!$'()!'1C*$#4CB5F5'&!,:%+12F&!,'G+C-

7!,'e%1%)CF2@'ZM2F.12'F.F%G%'0D$'71%*'"C)!7PB12F%'C'"C-

)!7PB!4-@'a7%'1%(!G!.+!'&!,:+!K'1C+2+/'*%'4P7!G!*^'&)!(#"&%G'(35G!'
,M15G'!$4!)%G'7!'.+C4/@']1C7'$CG'1PBC&-'"C*':9*$C1!,{

ZD,"15' +2*$' $,756'12&7!'1%7!*$C+' :C7C)G!@' !"5$#15K'.#7#15'(!.#7&!-

4DF.'(!*$C4K'(!:1#4#15'0/+21%&K'(35()C4C'!0+%"&9'4%'*$/+,'71%M15.!'71%'"2'
&)#$&D't+G'!'"C)!7PB12F5F.K'$!'4M%'1#*'()!4#-

:%+!'F%+DG'7!(!+%71%G@'Q0"C*'B*G%'
7!*$C+2' (!4:0,:,B5F5' 0!10!1%&' "2'
&/*%+-.!'.C75&CK'C0/F.!G'GP+2'
$%1'*()#41D'M&+%05&@

a7/6'*%'7P^'M+/'()!+-$1!,$'
4%1' 1C' (3%*$#4&,K' 1C4M842+/'
1CM%' "C)!7PB12F%' M&!+&!4!,'
*+9B@'[C+2"&D',"%712F&D'(!$P)'

GP+' G1!.!' !$#:%&I' VC' F!' *%'
(!,654#'$!.+%y'J%'$!'B%7!4C$-y'J*$%'

.!71-' "C)!7PB12F%' 1%0!' :+-y' J%7%1'
:'GC+2"&DF.'1C0#7C+'*4!,'(C15',"2$%+&,K'C0/'

)C7PB2'$%1'%+2Y5)'G+#75'1%(2+CK'6%'B%'!$)#4%1D@''
VC':(#$%"15'F%*$P'1C&!,&+/'"C)!7PB12F%'2'(!7'(!&+2F%'4%'M&!+15'B57%+1P@'

HCG5F.C+/'4'&!$+2'*'(!+-4&!,'C'(32*/(C+/'$CB1-'(35*C7/@' )!$!'1#G'h$%)15'
!0P7':'.C75F.'!F#*&9'4'&C1"5'!G#"F%'*%' :CB%"5G2'0!0&/' $C&'G!F'F.,$-

1C+@'_/+'1C45F':&!1$)!+!4#1'2'&!-

+%e/1PG2' :' ;C6#1%&K' &$%)-'
1#*' $C&$-6' (!"C*$!4C+/'
*4!,'1#4M$P4!,@

A!:+!,"2+2' B*G%'
*%' C' 4M%F.1C' $C'
"C)!7PB1#' .C4P\'
*%' *1C7' 4%"%)'
:1!4,' *%M+C' 1C'
.)C7P' a!"&!M$CB-
1P'C',62+C' *2' 3#71P'

*4C$!B#1*&-'1!F2@

vC)!7PB12F&D'
(!$P)'Hu'H#0!35

!35M%&K'C'$C&'*2'&C67D'()!F.#:%+'21$%)2-)':#G&,'7+%'+20!*^@' 32'()!F.#:F%'()!'
()#4P' )!:&4-$CB5F5' :C.)C7P':#G&,'1#*'()!4#:%+!' +%$15' *+,15"&!K'&$%)-'1#*'
$%1'7%1',6'1%!(,*^+!@

Q&),615'B5:7,'GP*$%G'*'1#G2'C0*!+4!4C+C'B26'G5*$15'()94!7&/1P'(!F.#-

:%B5F5':'v%F.@'Q0B%&^4/'f!$!C(C)#$9'G!.+/':C!*$32$'1C'0,7!4/'(C)+CG%1$,K'
!(%)/K'724C7+CK'G,:%C'C'457%`*&-')C712F%K'(3%7'&$%)!,'*%'&!1CB5'4/.+#M%1-'
4#1!"15'$)./@

VCM%'&)!&/'(!$-':CG532+/'1C'.)C7'L!�,)eK'&7%'0/7+%+C'F5*C3*&#')!721C'
4':2G15G'!07!05@'H7%'0/+!'1CM5'(!4211!*8'1C4M842$'F5*C3*&!,'(!&+C712F2K'
4%'&$%)-'B*!,'4/*$C4%1/')C&!,*&-'F5*C3*&-'&!),1!4C"15'&+%1!$/@

N!4)M%15G'1CM5'F%*$/'0/+']$%(.C1*7!G'i'&C$%7)#+C'*4@'u$P(#1C@'V%B4P$M5'
!74#6+24F2'4/*$!,(2+2'1C'F.)#G!4!,'4/.+57&!4!,'4P6K':C' $!'*%' B2G'1C*&/$+'
1#7.%)1D'(!.+%7'1C'Z57%`':'($C"5'(%)*(%&^4/@

VC' :#4P)' 1%*GP+!' F./0P$' !*!015' 4!+1!K' &$%)-' &C67D' 4/,62+' 7+%' *4DF.'
$,6%0'C'(3#15@'�5&#'*%K' 6%'&7!'*%' B%71!,'(!754#'7!'Z571PK'0,7%'*%'F.8$'
4)#^$'@@@'G/'4M2F.12'*!,.+C*5G%'C'4)#8G%'*%{



>? !"#$%&'()*&+,"-$./%"&&0&&%!1-$.&2345

e7E!&O7(f&XIF"I&@=4X4
Q'45&%17,'>?@'7,01C'!0%F'ZCF5&!4'!)eC12:!4C+C'!$%43%15' $,)2*^F&-'

*$%:&/'*'()!$%*$15G'(!F.!7%G'()!^'.)!:0P'!$%43%15'$P60/':+C$C@'k5+%G'
(!F.!7,'0/+'4)F.!+' %$)#"&!4/'.!)/@'Q(P$'*%'$P6C3*&-'t)G/'*1C65'()!-

+!G2$'*$!('*$C4'$P60/':+C$CK'1%1#(C71!,':GP1!,'()2!)2$'$P60/'*,)!421@'
E5G'0/'GP+!'0D$'!(P$1-':C3C:%15'G%:2'()2!)2$/K'$P60C':+C$C'4'v%*&-')%-

(,0+2F%@' j"&!+24' bo' $C&!4!,' ()2!)2$,' 1%G#' C' ()%f%),B%' )%F/&+CF2' :+C$C'
:'%+%&$)!12F&DF.'4D)!0&9@'J%'*2'4P7!GC'1%0%:(%"1-'C'1%M%$)1-'G%$!7/'
$P60/' +!,6%15G'&/C127/':' )!:%G+%$-'.!)121/@'Q0:4+#M$P'4'F%1$)#+15'b4-

)!(PK'&$%)#'B%'.,*$P'!*57+%1CK'B%'$C&!4#'$P60C'()!'(35)!7,'C'M2)!&-'!&!+5'
7%4C*$,B5F5@''

HC' h"C*^' .%B$GC1C' *$3%7!"%*&-.!' &)CB%' 2' *$C)!*$9' !&!+15F.' !0F5'
C':1C"1-'h"C*^'!0"C19':'M2)!&-.!'!&!+5'*%',*&,$%"12+'$,)2*^F&D'4D*$,('
1C'4)F.!+'C'(!*+-:%'(3%7':C0%$!1!4C1DG'4*$,(%G'7!']$C)-'M$!+/'0/+C'
4/*C:%1C'(CG#$1#'+5(C@''

'ZCF5&!4'*%'1CF.#:5' B%1'1P&!+2&'&2+!G%$)9'!7'L4!6sC1@'j'$/'B*!,'B26'
4' $P*1-G' *!,*%7*$45' )%e2!1,'_+C$%1*&C@' ]' 12G2' 1#*' *(!B,B%' H#42M51*&D'
(!$!&K'&$%)D'()!$-&#'!.)!6%1DG'h:%G5G'C'B%'1CM5G':#+!615G':7)!B%G'
(2$1-'4!7/@' )!$!'2'1#*'0/'GP+!':CB5GC$K'F!'*%'7PB%':C'1CM2G2'.,G1/@' !7-

(!32$'()!$%*$':C'_+C$%1*&!'(32M+2'4/B#732$'"+%1!4-'a+,0,'(3#$%+'_+C$%1*&CK'
$,)2*$-'&+,0,'_+CG2M@'EC&-'(32+!62+2'),F%'&':C*C:%15'(CG#$1-'+5(/K'&$%)!,'
4/*C72+'.%B$GC1']$3%7!"%*&-.!'&)CB%@

$%Y$'C'f!$!I' %$)'Z5F.'l'&)!12&#3'L1P4&!4C

T(A3(E&#4&T*X7D,%(6P&3(7P
d1*(2)!4#1C'(!:4#1&!,'4'G21,+-G']!0#"&,K'4/7C+C'B*%G'*%'4'*!0!$,'>?@'

7,01C'7!'ZCF5&!4CK'GC+%01-'!0F%'(!7'0)7*&DG2' +%*/K'C0/F.'*%':h"C*$12+C'
(!F.!7,'1C'()!$%*$'()!^':CGDM+%1-G,'()9:&,G,'C'$P60P':+C$C'1C' %$)#M-
&!4P' .!3%@' j&F2' :!)eC12:!4C+!' !0"C1*&-' *7),6%15' W_)7/' 1C7' :+C$!XK' B%.!6'
F5+%G' B%' (!7(!)C' 4M%F.' !0F5' !.)!6%1DF.'G!61!,' $P60!,' :+C$C@' Hh"C*$12+2'
*%'*$C)!*$!4-'!&!+15F.'!0F5' 2'GP*$'C'(32B%+' 2'.%B$GC1']$3%7!"%*&-.!'&)CB%@'
ZM%F.1/'7!G/'C'(+!$/'0/+/'!:1C"%1/'(+C&#$/I

Z:7!)'$-GP3':2G15G,'(!"C*5K'
!0"C*1-G,' 7%M^' C' *$,7%1-G,'
4P$),'*%'1C'1#4*2','&C(+2"&/'*%M+!'
G1!.!'+275'!7'1%BG+C7M5F.'G2G2-
1%&'4'&!"#)F5F.'(!'*$C$%"1-'79-

F.!7F%' *' $)%&21e!4DG2' .9+&CG2'
C' 4M2F.12' *2' *%' :#BG%G'4/*+%F.+2'
()!B%4/' Zd ' .!*$9@' Z+C*$15' $)C*C'
(!F.!7,'4%7+C'(!'()#4P'!$%43%-

1-'21f!)GC"15'*$%:F%' %$)#M&!4C'
.!)CK' &7%' B*G%' *2' 1C' S' :C*$C4%-

15F.'G!.+2'(3%"5*$'21f!)GCF%'!'$P60P':+C$C'C'B%B5G'4+24,'1C'624!$15'()!*$3%75@'
VC'4)F.!+&,'VC'*&C+#F.'mSU<'G@1@Gn'G!.+2'1%BG+C7M5'h"C*$15F2'4/$P62$'B%721-'
(!4!+%1-' :+C$!'1C'(!*5+%15'7,M%' 2' $P+C' l' "!&!+#7!4-':+C\#&/@'ZM2F.12K' +%.F%'
()!4+.+5'C':C0+#F%15K'GP+2'(35+%62$!*$'1C"%)(C$'1!4-'*5+/'1C':C*$C4%15'o'*$C)-'
MCF.$/K'&7%'*%'!(-&C+/'4,3$/@'H7%'B*G%'*2'G!.+2'()!.+-71!,$K'BC&'GC+D'&!,*%&'
:+C$C'0/'*%':5*&C+'+!,.!4#15G'&/C127/':'$,1/'1C'()CF.'1C7)F%1-'.!)121/@'

'o'(35*$,(,'&%'*$C)-'MCF.$P':C*C72+'(C1'.%B$GC1'[ZNA@'J!*%f'�2.#&'1C'
(CGP\'$-$!'()!$%*$15'C&F%'+5(,@''k%*$C'(!&)C"!4C+C'7#+'&'(!*+%715':C*$#4F%'
H#42M21*&D'(!$!&@'E%1'()CG%15'(!7'E3%GM51%G'C'C6'(!')/015&';,.'B%'B%.!'$!&'
:C3C:%1'G%:2'%4)!(*&/'4D:1CG1-'+!&C+2$/@'r2B5'4'1PG'C''!&!+5'(!"%$1-'(!(,-

+CF%'F.)#1P1DF.'7),.9'624!"2F.9I'4)C1&C'!0%F1#K')C&'35"15K'G2.,+%'(!$!"15K'
+%7`#"%&'35"15'C'*%$&C$'*%'G96%G%'2'*'4/7)!,@'VC'03%:5F.'&4%$!,'()4!*%1&/K'
0+C$!,F./'!)*%B'2',(!+51'1%B4/MM5@'k%+#'$C$!'4D:1CG1#'+!&C+2$C'0/'0/+C'$P60!,'
:+C$C'!.)!6%1C@' )!'1#*K'!0/4C$%+%'_+C$%1*&CK' B%' $C'.)!:0C'*$%B1#' BC&!'()!'
(!70)7*&-'!0F%@'H#42M51*&D'(!$!&'(324#75':C8G'"2*$-'4!7/':'0)7*&DF.'+%*9'
&'1#G@

[/*+5GK'6%'B%'(!$3%0C'(!7P&!4C$'!0"C1*&-G,'*7),6%15'W_)7/'1C7':+C$!X'
C'Q0F2'ZCF5&!4':C'*&4P+!,'!)eC12:CF2'C&F%K'&7/'G/*+%+2'1C'4M%K'4"%$1P'7!()C4/'
G-1P':7C$1DF.'h"C*$15&9'(!F.!7,@'

NC1C'LC1,M!4#K'G5*$!*$C)!*$&C'!0F%'a!F%+!42F%

B`NRg[&Lg< `\W R`NG
'4%M&%)-'*#7)!&C)$!1!4-'&!1-

*$),&F%

'''''''''''''�' (9715'4%*$C40/
'''''''''''''�' (!7.+%7/
'''''''''''''�' (35"&/

[2+C1'k4C12eC'R*=V&_1.9/:>._

SQKXPO&#4&T74FD%&.12/
aC67!)!"1PK' 7),.D' $D7%1' 4' +%71,K' (!3#7#' a+,0' (3#$%+' [)#:&C'

:'A!6G2$#+,'(!'E3%GM51%G'(PM5'$,)2*^F&D'4D*$,('1C' )C6#&@'J%'$!'4+C*$1P'
4D*$,(' 1C' 4)F.'  )C.C' 4' _)7%F.@' j&F%' B%' (!3#7#1C' BC&!' F.C)2$C^415'
*' 4D$P6&%G' ()!' NP$*&D' 7!G!4' 4' ]!+%12F5F.@' d' +%$!*' B*G%' *%' 4/7C+2'
:'V%(!G,&C':C'.%:&-.!'*+,11-.!'(!"C*5':C*1P6%1!,'&)CB21!,'&'4)F.!+,@'
 !3C7C$%+-'$!':4+#7+2'1C'4D0!)1!,K'C6'1C'G%1M5'1%7!*$C$%&'C'$!'$%1K'6%'
()!'(!:7PBM5'(35F.!:5'7!'F5+%'B26'1%:0/+/'(CGP$15'(354P*&/@'N94!7%G'0/+'
!()C47,'4%+&D'(!"%$'h"C*$15&9@'k%+&%G'B2F.'7!M+!'<'U>g'C'$!'0/+!'!'=>g'

45F'()!^'(3%7(!&+C7,'(!3C7C$%+9@' d' &7/6'0/F.!G'0/+2' )#72' :C'(CGP$15'
F%7,+&,'1C'&)&,K'()!'$C&!4!,'GC+2"&!*$'B*G%'*%'1C'(!3C7C$%+%'1%:+!02+2@'
 !'&C67-.!'7C+M5.!':#B%GF%'()!')!&'>?<O',4#75G%'!7&C:'1C'(!3C7C$%+%I'
~~~@&+,0()C$%+G)C:&C@F:  

j' ()!' (35M8' 4D*$,(' 7+%' 7!(!),"%15' (!3C7C$%+9' !)2e21#+15' (!&)D4&/'
.+C4/'$-GP3'1,$1!*8@'

HC'Ea'_;j[du'Z+C72G5)'Z2+7$'



 !"#$%&'()*&+,"-$./%"&&0&&%!1-$.&2345>;

Prodejna h<`&eiRGj'(3%*$P.!4#1C
J%1'!'U?'GK'C+%':5*&C+C
4P$M5'()!7%B15'(+!F.,'

Y#H+B%+'=1NC'#(%
[+%$/J&'#(%51<'%+TAH&'?/$6(
n+hD5./H.2'>$5?76%(

 !17P+5'C6'(#$%&I' R'i'<S
' ''Z'*!0!$,I' R'i'<>'

www.dinterier.cz

Raisova 1004,

Strakonice

D interier -  !"
       !"#$# % &'!(%)*

CENTRUM 
STRAKONICE

www.sapeli.cz

 !"#$#%&'(#)*+,
18 let praxe

 !"#$%&'%()*+,-.$
/$)012,2$%("21"!
34%565%78%959

Tel. 605 857 045



 ! !"#$%&'()*&+,"-$./%"&&0&&%!1-$.&2345

 !"!#$%&$'(
)!"!*+,%(
-!"!./01(

2!"!3$/$'(
4!"!#$%'(
5!"!6$,(

7!"!%8.+&(
9!"!:&;1/$!*+,%(
<!"!:&;1/$!3$/$'(

"#$%&'()*+,)-$./0123()-$%)45%14#
=$'1+>%(1!?@1;AB!>C*C%(,>D!@0:DE!>1$%F!0.!'$?@1;AB!GH1!@/+0IFE!
IJ$AB1! IJ$:! 0/K?K! 'C! ,%0@+0! :1%C'0L! M$%+'H*! AK*! &D:&;1/0A$E! .$!
IJ$:!0/K?K!:$!IJ$?@(3B!1C*E!>,$!A$!&D3'C#$'H!IJ$?@+,!I%+!?@+,?$L!
N0:B!:$!:I%(&';!%+3@/F,'+01E!'$AI%&$!&I%C&+E!IC>!&/$&+L!O,D.!'K?!
'$A$,$E!*8.$!&:1+0IK1!,+!&+3+&>DL!

PG%(3$>!IJKI%C&K/C!MK1>C!O+*C'+&(L

QC!>+'?K!I+@(,>D!P!OCI$:'B#>+&K!A:*$!:$!R(:!3$I1C/KS!TRK,;/K!A:*$E!
.$!>CI$:'B#$>!*;/!I%+!I$A:>C!';>+/K>!'(IC,8L!U/$!A$,$'E!C:K!1$'!'$A-
,8/$.K1;A6BE!&6C>!'$*;/L!O1$%H!GD!1+!GD/VW

MK:1;! A:1$!'C! 1+!@'$,!IJK6/KE! .$!*+@/! JB?1! 1J$GCS! TQ$!I$A:>0E! &8G$?!
'$A:K!%+3?0?@C'HE!*8.$6!1C>!AB1!>/K,';!'C!'(&61;&0LW

6)+789#45)-$0&4,45).)$3:%/;)<.5$.1=
! XD/! A$,'+0! A$,$'! >%(/E! C! 1$'! *;/! #1DJK! :D'DS! '$A:1C%6B@+E! ,&C!

I%+:1J$,'B!C!'$A*/C,6B@+L!XD/+!*0!1%+?@0!/B1+E!.$!'$*(!.(,'+0!,?$%0E!
I%K'?$3'0E!>1$%(!GD!:&H*!Y:*;&$*!C!/(:>+0!1;6K/C!A$@+!:1C%F!:%,?$E!C/$!
?+!'$'BE!1+!'$'BL

!ZC1+!*;/!>%(/!>+/$*!:&F@+!@%C,0!&$/K>+0E!IJ$&$/K>+0!3C@%C,0!C!&!'B!
I/'+! >%(:'H?@E! IJ$>%(:'H?@! %8.BL! O%(/! A$! I+J(,! +>+I(&C/E! IJK@'+A+&C/E!
3C/F&C/E!I%+J$3(&C/E!+J$3(&C/E!IJ$:C3+&C/E!%+0G+&C/!C!6/$?@[/!C!1C>!'$'B!
,K&0E!.$!:$!1C>+&F!%8.$!@'$,!1C>!';>,$!'$&K,BL!XD/D!3,$!%8.$!#$%&$'FE!
%0,;A6B!'$.!>%$&E!%8.$!%8.+&FE!%8.+&;A6B!'$.!#$%&('>DE!%8.$!./01FE!./01;A-
6B!'$.! :/0'?$E! %8.$!GB/FE!G;/$A6B!'$.! :'B@E!GD/D! 3,$!&3(?'F! %8.$! 3$/$'FE!
3$/$';A6B! '$.! AC%'B! 1%(&CE! IJ$&3(?'F! %8.$!*+,%FE!*+,J$A6B! '$.! +G/+@C!
K!'$A&3(?';A6B!%8.$!#$%'FE!#$%';A6B!'$.!'+?L

!O%(/!:K!'C!:&F!3C@%C,;!&$/*K!3C>/(,C/!C! A$'!*0!GD/+!1%+?@0! /B1+E!.$!
'$*(!.(,'+0!,?$%0E!I%K'?$3'0E!>1$%(!GD!:$!:!'B*!'C!3C@%C,;!I%+?@(3$/C!
I+!IB:>+&H?@!?$:[#>(?@!C!:&H*!+G,K&$*!C!%C,+:\!3!%8.B!*0!IJK'(6$/C!
I+1;6$'BL!M$@+!#1DJK!?@/CI?KE!I%K'?+&FE!*+?!'C!%8.$!'$GD/KL

M$,'+0!%('+E!GD/+!1+!1C>@/$!&$!#1&%1$>E!>,D.!:$!>%(/!%('+!I%+?@(3$/!I+!
3C@%C,;E!0&K,;/E!.$!3!>$J8!GB/H?@!%8.BE!G;/$A6B?@!'$.!:'B@E!:$!31%C[/D!:'C,!
,$:B1>D!>&;18L!T=+!*0:$/C!GH1!&$/K>(!>D[?$EW!J$>/!:K!>%(/E!>1$%F@+!1C!31%(1C!
3C*%3$/CL!T]%+#!*K!'$J$>/KVW!I+*D:/$/!:KE!TGD/!GD?@!AK*!';AC>F!%8.$!,C/^W

!U/$!'$E! 1C>!1+!'$A,$E!'C!1+!GD!:K!3/+,;AK!*+@/K!3&D>'+01L!O%(/+&:>F!
%8.$!IC1JB!>%(/K!C!'K>,+!A$!G%(1!'$:*B^!O%(/!:K!I%+1+!3C&+/C/!:&F!#1DJK!:D'DE!
J$>/! AK*E!?+!:$!:1C/+!C!3$I1C/!:$E!>,+!3!'K?@!G0,$!&!'+?K!@/B,C1!3C@%C,0!
C!?@D\!3/+,;A$E!>1$%H!GD!*+@/!?@\1!+J$3C1!&3(?'F!%8.$!3$/$'FE!IJ$&3(?'F!
%8.$!*+,%F!'$G+!,+>+'?$!'$A&3(?';A6B!%8.$!#$%'FL

!TQ+!IJ$?$!A(E!>,D.!A:$*!'$A:1C%6BEW!J$>/!'$A:1C%6BL
!U/$!'$A*/C,6B!I%K'?!1C>!,/+0@+!'C/F@C/!C!.C,+'K/E!C.!>%(/!%+3@+,/E!.$!

&!'+?K!3$!#1&%1>C!'C!I(1$>!G0,$!3C@%C,0!@/B,C1!'$A*/C,6BL
!TM(!&B*E!?+!0,;/(*WE!J$>/!:K!'$A*/C,6BE!T:$,'0!:K!I+,!:1%+*E!'C!>/B'!:K!

,(*!A$.#B!>8.K!C!>,DGD?@!:'C,!*;/!0:'+01E!1C>!:$!IB?@'0!+!>8.K!C!@'$,!:$!
3C:!I%+G0,B*!C!G0,0!@/B,C1!,(/L!U!1C>!6$/!:@(';1!A$.#B!>8.KL!_@(';/E!:@(-

';/E!C/$!'$:$@'C/L!`>(3C/+!:$E!.$!A$.?K!A:+0!10!&$/*K!&3(?'BE!A$!AK?@!*(/+E!
*C/+0'>+E!C!:$@'C1!A$.#B!>8.K!:$!'$I+,CJK/+!C'K!>%(/+&:>F*0!I%K'?KL!U.!
'C&$#$%!:$!*0!I+,CJK/+!&DI8A#K1!:K!3!*03$C!&D?IC'F@+!A$.>CL!_$,/!:K!I+,!
:1%+*E!'C!>/B'!:K!,C/!A$.>CE!C!AC>!GD/!3!1+@+!:@(';'B!?$/H!01%*(?$'HE!A$.$>!
:$!*0!:>0/K/!,+!1%(&D!C!I%K'?!0:'0/L

>#?0%&@2&,)7#2#/0<#
=$/$&K3'B!>C'(/!'C!K'1$%'$1+&F!C!:C1$/K1'B!I/Ca+%*;!:!'(3&$*!%$bK+'C/-

'K1$/$&K3$L?3!*$,K(/';!I%+I+A0A$!&6$?@'D!%$bK+'D!c$:>F!%$I0G/K>D!C!'C!
A$,'+*!*B:1;!IJK'(6B!C>10(/'B!3I%C&+,CA:1&B!3$!&6$?@!+G?BE!*;:1!C!>%CA8!
'C6B!3$*;L!]+:>D10A$*$!I%+:1+%!I%+!>C.,+0!/+>(/'B!#K!%$bK+'(/'B!3I%C&+-

,CA:>+0!1$/$&K3KE!1+!3'C*$'(E!.$!:$!3,$!>C.,(!+G/C:1E!*;:1+!C!+G$?!*8.$!
I%$3$'1+&C1!C!IJK'(6$1!,K&(>8*!'$A$'!C>10(/'B!K'd+%*C?$!C!3CAB*C&+:[!
3!>C.,+,$''B@+!.K&+1CE!C/$!1C>F!*+.'+:[!C!'CGB,>D!A$,'+1/K&H?@!%$bK+'8!
&!+G/C:[!10%K:[>D!C!?$:1+&'B@+!%0?@0L!

N+[&C?B!I%+!%$C/K3C?K!1+@+1+!I%+A$>10!A$!3$A*F'C!dC>1E!.$!I%+!1$/$&K3'B!
:1C'K?$!/+>(/'B@+!?@C%C>1$%0!A$!1C>J>C!'$%$(/'F!I%+'K>'+01!,+!AC>F@+>+-

/K&!&D:B/C?B@+!:D:1F*0!:!?$/+:1(1'B!I8:+G'+:\E!Ce!0.!:$!A$,'(!+!I+3$*'B!
#K!:C1$/K1'B!&D:B/('BL!f'1$%'$1+&(!1$/$&K3$!:!?$/+:1(1'B!I%+ICbC?B!C!*+.'+:\!
6BJ$'B!&!:B\?@!I+:>D1+&C1$/8!K'1$%'$10!C!*+GK/'B?@!+I$%(1+%8!A$!'$:I+%';!
/$&';A6B! C! IJK1+*! :1$A';! Y#K''(! &C%KC'1CE! AC>! 3B:>C1! '+&F! ,K&(>D! 'CIJB#!
%$bK+'DL

OC*!:*;J0A$*$V

QC6B*!?B/$*!'$'B! A$'!3&K,K1$/';'B!+G?BE!*;:1!C! %$bK+'8!I%+:1J$,'K?-

1&B*!?$/+:1(1';!I%+ICb+&C'F!I/Ca+%*DE!C/$!1C>F!3&H6$'B!I%$:[.$!%$bK+-

'(/'B@+! 1$/$&K3'B@+! 3I%C&+,CA:1&B! C! &D1&+J$'B! A$,'+1'F@+E! '$3(&K:/F@+E!

$d$>[&';! I%C?0AB?B@+! C! C,$>&(1';! g'C'#';! +?$';'F@+! :D:1F*0! A$@+!
1&+%GDL!R!c$?@(?@E!'C!N+%C&;!C!&$!_/$3:>0! 1+[.! d0'b0A$!IJKG/K.';! 4h!
:10,KBE!%$bK+'(/'B!1$/$&K3$!A:+0!1C>!G$3$:I+%0!'$AI+#$1';A6B*!1&8%#B*!1H-

*$*!%+3I%+:1J$'H*!,+!&6$?@!>+018!'C6B!3$*;E!#B1CAB?B*!:1+&>D!%$,C>-

1+%8E! >C*$%C*C'8!C!,C/6B?@! 1$/$&K3'B?@!I%+d$:B! :!'$3C'$,GC1$/'H*!,K-
&(?>H*!I+1$'?K(/$*L!QC&B?!&/C:1'B!G$3I%$?$,$'1'B!C%?@K&'B!d+',!1&+JB?B!
:>01$#'+0!IC*;e!'(%+,CL!M:+0!1C>!'$3C'$,GC1$/'H*!@%(#$*!I%+!A$,'('B!
:$!3(>+'+,(%?K!K!3C,C&C1$/K!%$>/C*DL

MC>!:K!'(:!'C/C,B1$V!

 ! QC!:C1$/K10!U:1%C!)-E4i!&H?@+,';E!'C!d%$>&$'?K! )! 59!Nj3E!I+-

/C%K3C?$!&$%[>(/'BE!_D*G+/!%C1$!)7!4hhE!klm!-n2L!]%+b%C*!'$'B!
>o,+&('!C!A$!*+.'F!A$A!:/$,+&C1!K!G$3!>C%1D!_>D/K'>!#K!m:!/K'>L!

 ! R!>CG$/+&H?@!:B\?@!&#L!`]m!C!&!:B\?@!f]=R!p1C*E!>,$!'$*CAB!'(6!
I%+b%C*!3CJC3$'E!A$A!%(,K!'C!3(>/C,;!I+,';18!3(>C3'B>8!3CJC,BE!
'$G+e!A$!3,C%*Cq

 ! R$!&DG%C'H?@! %$bK+'$?@!&D:B/(*$!&! %(*?K!,KbK1(/'B@+!I+3$*-

'B@+! &D:B/('B! pc$:>F! X0,;A+&K?$E! ]/3$rE! ]JBG%C*E! sKG$%$?E!
MCG/+'$?!'C,!QK:+0E!]%C@C!C!:1J$,'B!c$?@Dq

 ! MC>+!A$,K'+0!#$:>+0!1$/$&K3K!'(:!*8.$1$!:/$,+&C1!K!'C!I/Ca+%-
*;!t+0=0G$!/K&$

!uuuL%$bK+'C/'K1$/$&K3$L?3!



A2.7#&BC%)D6A=E)FGE)+,B2%))/8H2%))/)-@7#C)GIE EGJKF)/)A2.7&;E!RD,('+!_&C3>$*!+G?B!X/C1$':>C!I+,!$L!#L!NO!cv!l! 9)44L!v+#'B>!RffL!]+:/$,'B!#B:/+!
&D6/+!&!GJ$3'0!)h -L!̀ 3(&;%>C!IJB6\@+!#B:/C!A$!&!I(1$>!2L7L)h -L!w%Cg?>H!'(&%@S!]$1%!sK$G:?@$%L!_C3GCS!]C&$/!O+%+0:L!=K:>S!X/C1$':>(![:>(%'C!:L%L+L!!
QC!&D,('B!:$!I+,B/$/K!:1C%+:1+&F!C!:1C%+:1>D!*;:1!C!+G?B!_&C3>0!+G?B!X/C1$':>C!C!,C/6B!,+IK:+&C1$/FL!v$,C>#'B!%C,CS!vC,C!_&C3>0!+G?B!X/C1$':>CL!
Q(>/C,!5<4h!>:L!v$,C>?$!$"*CK/S! 20B78LM2.7#&BC%E4<  1$/LSNGO)OOK)F OP)Q&?E)>.1C.)R%C$%S%/@E)) !"#$%&'#()*#+,-./0&*.&1.23*.45&*6#'#+,-& 
*&1!"#$%&$.',78.9&(:5*(;+7%&2#6#3&<=-&$.',7>1;&7$!8.1%&?

]J$,>/(,(*$!&(*!>!J$6$'B!,C/6B!_`xPO`E!1$'1+>%(1!IB:*$'>+&FL!s06\!:$!:1$A';!AC>+!#B:/K?+&FE!A$'!*B:1+!
#B:/K?! !C.!<!G0,$1$!I%C?+&C1!: IB:*$'DT)U)V)A)V)W)V)")V)X)Y)Z)V)6)V)[)Y)\E

QC!I+,GC%&$'F*!*B:1;!'CA,$1$!A*F'+!#/+&;>CE!>1$%H!,+:(@/!1+@+E!.$!:$!X/C1'(!:1C/C!&!I%&'B!I+/+&K';!)hL!
:1+/$\!&$/*K!3'(*+0L!O,+!.$!1+!A$V!!

]+!&DJ$6$'B&6*/7$.%'!89'!_`xPO`!3C6/$1$!1CA$'>0!C!I%&'B!J(,$>!3!&D/061;'F@+!_`xPO`!:!+3'C#$'B*!
+G\.'+:[!'C!l"*CK/+&+0!C,%$:0!G/C1$':>+yG/C1$':>+L?3!'$G+!'C!I+61+&'B!C,%$:0!_&C3$>!+G?B!X/C1$'-

:>CE!QC!1%.K6[!7)7E!-99!h !X/C1'(!C!1+!'$AI+3,;AK!,+!)9L!:$;!."!)h -L

_`xPO`!I%+!#1$'(J$!_PX(#>C!IJKI%C&K/!_1C'K:/C&!=%(&'B#$>L

DU D O ] U

7<
5 
4
9

) 2
-

R!I(1$>!%('+!:$!>%(/!I%+?@(3$/!I+!3C@%C,;!C!10!0&K,;/E!.$!3!>$J8!&3(?-

'H?@! %8.B! 3$/$'H?@! :$! 31%C[/+! I/'+! >&;18L! U! I%K'?! :$,;/! I+,! :1%+*$*!
C!:IC/L!T=C>!1$,D!'$EW!J$>/!:K!>%(/!C!+I;1!:&+/C/!:&F!#1DJK!:D'DL!TO,+!,'$:!
I8A,$!'C!'+?!,+!3C@%C,D!C!+@/B,(!*F!%8.$VW

TQ+!IJ$?$!A(E!>,D.!A:$*!'$A:1C%6BEW!J$>/!'$A:1C%6BL
U! 1C>! 'C! :/0.G0! 'C:1+0IK/! '$A:1C%6B! I%K'?L! R3C/! :K! :$G+0! /0>E! 6BID!

C!>'B.>0L!Q$AI%&$!:1JB/$/!,+!1$%#$E!IC>!:K!#$1/E!C/$!IC>!0.!3C#C/+!GH1!'C!
#1$'B!1*C!C!1C>!:K!:$,/!I+,!:1%+*!C!IJ$*H6/$/E!AC>!1+@+!3/+,;A$!0:/D6BE!IJ$-

>&CIB!C!?@D1'$L!TN+.'(E!.$!>,DGD?@!I+/+.K/!0?@+!>!3$*KE!1C>!@+!0:/D6B*!
,JB&EW!J$>/!:K!I%K'?!C!IJK/+.K/!0?@+!>!3$*KL!R!10!%('0!&6C>!0:'0/L

R!:+G+10!%('+!:$!>%(/!I%+?@(3$/!I+!3C@%C,;E!I%+@/B.$/!:&F!%8.$!C!10!
0&K,;/E!.$!3!>$J8!IJ$&3(?'H?@!%8.B!*+,%H?@!:$!31%C[/+!I/'+!>&;18L!U!I%K'?!
/$.$/!I+,!:1%+*$*!C!:IC/L!

=C>!6/K!&!:+G+10!@/B,C1!,+!3C@%C,D![!,&C!I%+:1J$,'BL!_$,/K!:K!I+,!:1%+*E!
[6$!:K!I+&B,C/K!C!I%+1+.$!GD/K!,&CE!1C>!'$0:'0/KL!v('+!3C!:&B1('B!'CA$,'+0!
&K,;/KE! AC>!IJ$:!>%(/+&:>H!I/+1!IJ$/F3(!';AC>F!,;&#$!C!G;.B!IJB*+!>!'$A-
&3(?';A6B*!%8.B*!#$%'H*L!]%K'?+&F!&D:>+#K/KE!C/$!,;&#$!A$!0&K,;/+!C!3C#C-

/+!0\>C1L!XD/+!GD!AK*!01$>/+E!C/$!.$!GD/K!,&CE!1C>!A$,$'!AB!'C,G;@/E!,;&#$!
?@D[/K!C!,+&$,/K!IJ$,!>%(/$L

TO,+!A:K!C!I%+#!A:K!*K!>%C,/C!%8.$VW!J$>/!IJB:';!>%(/L!U/$!,;&#$!:$!*0!
/BGK/+!C!A$'!*0!GD/+!1%+?@0!/B1+E!.$!'$*(!1C>+&+0!,?$%0E!I%K'?$3'0E!>1$%(!
GD!:&H*!Y:*;&$*!C!/(:>+0!1;6K/C!A$@+!:1C%F!:%,?$!C!>1$%(!GD!:$!:!'B*!'C!
3C@%C,;!I%+?@(3$/C!I+!IB:>+&H?@!?$:[#>(?@!C!:&H*!+G,K&$*!C!%C,+:\!
3!%8.B!*0!IJK'(6$/C!I+1;6$'BL!!!

TM:$*!I%K'?$3'C!3$!:+0:$,'B@+!>%(/+&:1&BEW!J$>/+!,;&#$E!TC!%8.$!A:$*!
'+:K/C!1C\'>+&KE!>%(/KE!CGD?@!*0!0>(3C/CE!AC>!A:+0!>%(:'F!C!.$!GD?@+*!A$!
*;/K!'C!3C@%C,;!1C>F!*B1LW

TQ+!C!I%+#!A$!'$*(1$VW!3$I1C/!:$!>%(/L
TN8A!1C\'$>!I;:10A$!A$'!3$/$'K'0E!I+J(,!AK!+>+I(&(E!IJK@'+A0A$E!3C/F-

&(E!IJ$1%@(&(E!I/$A$E!IJ$:C30A$!C!6/$?@\E!*%>$&E!?$/$%E!I$1%.$/E!>,+IC>!GD!

1+!&D,%.$/V!U!1C>!A:$*!*0!?@1;/C!0>(3C1E!C/$!1+!0.!A:$*!J$>/CL!R!I+',;/B!
A:$*!*0!,+'$:/C!>D[?K!%8.B!#$%&$'H?@E!%0,;A6B?@!'$.!>%$&E!&!Y1$%H!>D[?K!
%8.B!%8.+&H?@E!%8.+&;A6B?@!'$.!#$%&('>DE!&$!:1J$,0!>D[?K!%8.B!./01H?@E!./0-

1;A6B!'$.!:/0'?$zW
TRK,CE!1+@+!A:$*!:K!'$&6K*/EW!I+*D:/K/!:K!>%(/!C!J$>/S!TR6C>!A:$*!1+!@'$,!

I+3'C/^W!!
U!I%K'?$3'C!I+>%C#+&C/CS!TR$!#1&%1$>!>D[?K!%8.B!GB/H?@E!G;/$A6B?@!'$.!

:'B@E!&!I(1$>!1+!GD/D!&3(?'F!%8.$!3$/$'FE!3$/$';A6B!'$.!AC%'B!1%(&C!C!&#$%C!
IJ$&3(?'F!%8.$!*+,%FE!*+,J$A6B!'$.!+G/+@CL!ND:/$/C!A:$*E!.$!>,DGD?@!
*0!,+'$:/C!A$61;!1D!'$A&3(?';A6B!%8.$!#$%'FE!#$%';A6B!'$.!'+?E!.$!0.!GD!:K!
,C/!JB?1!C!%8.$!GD!1C>F!I;:1+&C/LW

O%(/!:$!3C*D:/$/!C!IC>!I+3&C/!I%K'?$3'0!'C!:'B,C'K!C!'C!+G;,L!O,D.!
I+:'B,C/KE!I%+6/K!:$!I+!3C@%C,;E!I++G;,&C/K!C!,/+0@+!:K!I+&B,C/K!+!3C@%C-

,;!C!+!%8.B?@L!]%K'?$3'C!:$!3$I1C/CE!+,>0,!1C>+&F!>%(:'F!%8.$!*CABL!T]J$,!
*'+@C!/$1D!A$!*8A!>%(/+&:>H!,;,!'C>+0IK/!&!A$,'+*!*+?!,C/$>F*!*;:-
1;E!JB>C/+!:$!*0!1$@,D!N;:1+!%8.BE!IC>!1D!%8.$!I;:1+&C/!C!6/$?@1K/E!*8A!
>%(/+&:>H!+1$?!1C>F!C!A(!1C>FEW!+,I+&;,;/!>%(/!C!,+,C/S!Tm+!>,DGD!:K:!&3C/C!
';>1$%F@+!3!*H?@!:D'8!3C!*C'.$/CV!]%K'?+&FE!>,+!GD:1$!:$!?@1;/K!+.$'K1!
:!1+01+!I%K'?$3'+0VW

TQ+!IJ$?$!A(E!>,D.!A:$*!'$A:1C%6BEW!J$>/!'$A:1C%6BL
ZC!';>+/K>!1H,'8!:$!IC>!>+'C/C!&$/K>(!C!:/C&'(!:&C1GC!G0,+0?B@+!>%(-

/$L!U!?+!+:1C1'B!I%K'?+&FV!
=+*0! '$A*/C,6B*0! I+J(,! &%1C/+! @/C&+0E! I%+#! A$! &! >%(/+&:1&B! *(/+!

A$.>8E! &D:10,+&C/! $1+/+bKK! C! 3C/+.K/! O%(/+&:>+0! IJB%+,+&;,'+0! :I+/$#-

'+:1E!>1$%(!:$!&!>%(/+&:1&B!:1C%C/C!+!IJB%+,0!C!3&BJ(1>CL!
U![!I%+:1J$,'BV!=K!I%H!:$!*CAB!'$A/FI$L!!
 !"#$%&'()*"+,)"-%."/01&!2%/3!,;,!1D!%8.$!'C>+0IK/V"+,!"45,)"671("

8)9)7':"7-;.9()"71#"<!",!"=>?"@)027-"=ABC"7-"D"E"#-.&!2!5"-,0)%5F"%(-7.-

%&-2?(0-27.G)/H2!&7$?G6"7)4!"4&-()7%/!H4&-()7%/!?G6"?

]JKI%C&K/!_1C'K:/C&!=%(&'B#$>

A A

Z M [ W

W A [ J

M \ W [

W Z O A

\ A J Z

A J Z

J A [ O

O Z M A

O A A

M [

[ W A J

\ M W [

Z W O

A J \ Z

A J [ O

M O A

A O

M

J W A [

W [ M \

O W Z

Z \ J

Z A

[ O J A

A O M

^#5C@)/#$<#T D79#1&=)7=:C@T _=:C@)/#$<#T

R)M9#<&%/;()/81@&,)M82.)7.S#&C.)D`a6]`!&!+G+0!&$%3B?@!:1$A'(S!D6Abcd]L!RH@$%?KS!xCb*C%!NC/$#>+&(E!`3$'K?${!
NCb,C/$'C!v+'#>+&(E!vC,+*D6/{!]C&$/!|B@C!s'(J$L!]%+!Y:I;6'F!/06[1$/$!A:+0!IJKI%C&$'D!,%+G'F!%$>/C*'B!IJ$,*;1D!
_PXL!`&$,$'B!/06[1$/F!:K!?$'D!*+@+0!&D3&$,'+01!&!>C'?$/(JK!_PX!'$AI+3,;AK!,+!)9L!:$;!'C!)h -E!I+IJL!I+!1$/$d+'K?>F!
,+@+,;!7)9!99 !-49L!w%C10/0A$*$L


